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SILVER AND SMALL NOTES. 

Inquiry has been made of us whether the national 
banks will be required, by the terms of the banking act, 
to withdraw their notes under the denomination of $5 
upon the resumption of specie payments, and, if so, 
whether this withdrawal will not create a demand for 
the new silver dollar to take the place of the retired 
notes in the circulation. The first part of the inquiry 
we answer in the negative, for the law does not direct 
any withdrawal, but simply provides “that not more 
“than one-sixth part of the notes furnished to an asso- 
“ciation shall be of a less denomination than five dollars, 
“and that after specie payments shall be resumed no 

** association shall be furnished with notes of a less denom- 
“ination than five dollars.” The law by its terms thus 
cuts off any further furnishing of low-denomination 
notes, and the omission to go further than this is not 





remarkable when we consider that the framers of the 
law could not foresee the reduction of bank cir- 
culation which has taken place during the last few 
years, and probably supposed that the new system 
would continue to expand, and that, on the other hand, 
resumption might come earlier than the date at which 
it is now promised. No small-note circulation at all to 
new banks and no increased cireulation to old ones, 
after resumption, is the dictum of the law; but there is 
nothing to require the surrender of what happens to be 
outstanding. Whether outstanding notes can be replaced 
with new as fast as worn out, the law omits to say. If 
greenbacks new in every detail can be legally put out as 
merely prolonging the original issues, it would seem 
equally tenable to hold that replacing worn small notes 
with new duplicates cannot be causing notes to be “ fur- 
nished,” within the meaning of the law ; still, opinion 
on this point would be without force, and the question 
must be waived. 

As to the second part of the inquiry, the coinage of 
the silver dollar was not quite six millions in amount, 
from the beginning to the disappearance of specie, and 
this dollar never really wasin circulation at all,—meaning 
by the word “circulation” the every-day movement 
from hand to hand in small transactions. In remonetiz- 
ing this coin, there was no probability of doing more 
than to get it in legal existence as a unit of value, or, 
perhaps, to make it perform to some extent the function 
of large notes in large transactions. Except in the South 
and the Pacific States, gold never really entered into circu- 
lation, nor did the silver dollar, the general medium 
being silver for fractional parts and bank notes for 
dollars; the common use of the silver dollar is therefore 
opposed to the habits of the people, and sixteen years’ 
use of paper has made a change of habit in this respect 
still less likely. ‘This is one very strong, practical diffi- 
culty in the way of the silver dollars filling the gap in 
common circulation, if, voluntarily or by force of law, 
the small bank notes disappear. 

There is, however, a still stronger reason for sup- 
posing that the silver dollar will not obtain such an 
outlet into use, and that is that the gap would be small 
and is already provided for. Every one, if he reflects a 
moment, will remember that he now very rarely sees a 
two-dollar bank note, and but rarely a one-dollar note. 
In both number and amount, the five-dollar bank issues 
exceeded the others; of the ones, the total issues were 
$20,616,000, and of the twos, $13,793,000, against $284,- 
000,000 fives and $222,000,000 tens. Thesmall notes— 
their rapidity of motion being expected to make up for 


[their smallness of numbers—were thus comparatively 
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small in volume; on the other hand—for reasons of no 
present consequence—the retirements have been rela- 
tively very heavy in the small notes, only about one- 
seventh of them remaining. The small greenbacks have 
taken their place, as is shown by the following table of 
bank notes and legal tenders outstanding November 1 
last : 


Bank Legal 

Notes. Tenders, Total. 
BSB .wccesae c00s 000s en00ccss $3,800,456 $24,806,459 328,606,915 
Di tocnn secteedeneoonaes 2,282,884 24,600,544 26,883,428 
0 eee ee 93,501,900 52,932,143 146,437,048 
Eee 98.312 850 63,146,861 161,459,711 
TE ancce soadeensets 65,454,500 60,836,495 126,290,995 
ae 22,255,100 30,108,715 52,363,815 
ee 25,800,000 30,176,670 58,976,670 
Five hundreds.............- 1,203,50 34,752,500 $5,955,000 
One thousands.............. 257,000 84,123,500 31,380,500 


The small-note circulation thus appears to be now 
almost exclusively greenbacks; in fives, tens and twen- 
ties, particularly the first, the bank notes preponderate; 
above the twenties, the preponderance is the other way. 
This corresponds exactly with the proportion of notes 
which anybody who notices will observe in the money 
he receives. The small bank notes have already nearly 
disappeared, and the few remaining could vanish with- 
out being observed. The present temper of the people, 
as reflected in all public places, is so positively, although 
mistakenly, in favor of retaining a circulation of Govern- 
ment paper, that we cannot at present see any opening 
for the silver dollar in active circulation, at least if such 
small greenbacks as are presented for, and paid in, coin 
are again put out, as required by the recently-passed 


law. 








SOME EFFECTS OF THE NEW POLICY OF THE 
BANK OF ENGLAND. 


In view of the augmenting demand for our Govern- 
ment bonds which is anticipated in Europe, considerable 
attention has been attracted to the new policy of the 
Bank of England respecting its rate of discount. It has 
long been evident that the Bank of England must of 
necessity introduce important changes into its established 
system in regard to the minimum rate as weekly pub- 
lished in the newspapers. This system dates from the 
year 1844, when the act of Sir Robert Peel, commonly 
known as the Bank Charter Act, was passed. At that 
time, as previously, the Bank of England had much 
more power in the money market than all the other 
banks combined in the city of London. It was therefore 
easy for the Bank of England to control the rate of 
interest, and such control was one of the functions 
imposed upon it by the law. Indeed, but for the power 
of the Bank to control the rate of interest, one important 
argument in favor of Peel’s legislation would have been 
destroyed, and in all probability the act of 1844 would 
never have been passed in its existing form. Soon 
after the panic of 1866, when the British money 
market became tranquil and easy, a mischievous com- 
petition for business arose among the joint stock banks 
of London. It disturbed the unanimity with which they 
had for nearly a quarter of a century followed obediently 
the lead of the Bank of England. When complaints of 
this incipient trouble were made, it was pointed out that 
if the joint stock banks, whose deposits had become so 
large and were so rapidly increasing, should be induced 
to enter into a vehement rivalry with one another and 
with the Bank of England, the time must soon arrive 
when these banks could no longer permit themselves to 
depend upon the Bank of England to keep their specie 
reserves. Every one familiar with the English system 





of banking knows that the London joint stock banks 
have each an account at the Bank of England, and that 
their aggregate deposits whenever a panic is appre- 
hended run up suddenly. Instances are on record in 
which the increase has been from eight to ten or twelve 
millions sterling within a few days. 

These deposits being equal to and payable in coin, it 
is plain that the joint-stock banks, in a crisis, can control 
a very large part of the coin reserves v hich are stored 
up in the vaults of the Bank of England. Even 
if these coin reserves amounted, as now, to twenty- 
four millions sterling, the case would he very much 
worse, if, as has sometimes happened, the coin 
reserves Of the Bank of England should be very 
much depleted and amount to a sum but little 
greater than the bank balances themselves. In view of 
these facts, which attracted great attention a dozen 
years ago in England, and were frequently discussed in 
our own columns, Mr. Gladstone, who was then at the 
head of the British Government, proposed for the banks 
of the city of London that each institution should keep 
its own reserves, and that they should adopt substan- 
tially the system which since 1857 had worked so well 
in New York. It is extremely interesting, in connection 
with the history of finance, here and abroad, to watch 
the different course taken by the agitation for bank 
reserves in England and in this country. Here our 
banks were all but unanimous in favor of the new safe- 
guards, including the publication of accounts every week 
in the newspapers, and the most beneficent results have 
followed. Among these results a prominent place must, no 
doubt, be given to that freedom from panics which we 
have enjoyed, compared with previous periods of our 
banking development in the United States. On the con- 
trary, in England the banks opposed Mr. Gladstone’s 
suggestion that they should each be required to 
hold their own reserves; and so great was the power 
wielded in Parliament by the opponents of the new 
scheme, that Mr. Gladstone himself, though at the 
height of his political ascendancy, was induced to give 
up the project for the time, though declaring that theo- 
retically it was correct and sound. Since that time the 
discussion has frequently been revived, but almost its 
only conspicuous effect has been to prevent any compe- 
tition among the banks in London from being obtruded 
on the attention of Parliament, or of the general public. 
It is true that when the Scotch banks a few years ago 
opened offices in London, a Parliamentary debate took 
place, and an interesting report was made by a special 
committee. But the subject of coin reserves did not 
receive much elucidation from the committee, and their 
report terminated in no new legislation whatever. In 
November, 1877, the joint stock banks of London 
revived the agitation by declaring themselves indepen- 
dent of the Bank of England rate of discount, so far at 
least as it had controlled the rate of interest paid by 
them on deposits. Previously the rule had been that the 
banks paid to their depositors “ one below the bank rate.” 
Hence, when the Bank of England rate was 4 per cent, the 
depositors in the joint stock banks received three per 
cent interest on their deposits, and when the rate was, as 
now, at 3 per cent, the depositors received two per cent. 
If the joint stock banks had foreseen the consequences 
of this new departure, they might have been content with 
a little less publicity and have made the change in a 
more informal manner. But the change itself was in- 
evitable; for it is absurd to claim that the joint stock 
banks could afford to pay interest on deposits at the rate 


of one per cent under the Bank rate when the Bank rate © 
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itself was one per cent or more above the market rate 
for money. When, therefore, the Bank of England 
decided a few days ago that it would discount for some 
of its customers at a rate lower than that advertised as 
the official minimum, we are not to understand that 
this policy has been adopted by way of reprisals, or 
for the sake of creating any severe conditions of 
rivalry between the Bank of England and _ its 
competitors. This interpretation has been put upon the 
policy, but it seems to us unjust, because both the 
Bank of England and the joint stock banks around it 
are under the control ef the great movements of the 
foreign exchanges, and of the supply and demand of 
international money markets. The conditions under 
which the commercial exchanges of the world centre in 
London, as in a great clearing-honse, have been enor- 
mously changed since 1844; and the change requires 
corresponding modifications of the banking system to 
prevent friction. As has been heretofore demonstrated 
in the CHRONICLE, one of the most important of the 
new adjustments will be the adoption of Mr. Gladstone’s 
plan of independent bank reserves, or some other 
equally efficient safeguards of banking strength and 
stabi.ity. The chief importance of the new policy 
adopted by the Bank of England is conferred upon it 
by the indication which it offers, that the question of 
coin reserves which has been so long agitated in 
England will receive an early, and, it is hoped, a more 
satisfactory, solution. 











ENGLISH AND AMERICAN RAILWAY TRAFFIC 
LAWS. 


[Communricated.] 

A comparison in this journal (Dec. 15, 1877), of the 
laws regulating the internal organization of English 
and American railways, attracted considerable attention 
from the press and public. We now offer a similar 
comparison of the laws and customs regulating railway 
freight or goods traffic in the two countries, which are 
curiously d:fferent. And the differences are interesting 
and important, for they bear directly upon the great 
questions of transportation that so deeply affect the 
national life of America, and that have been so keenly 
debated both at the East and the West. 

The English law is found in the Traffic act of 1873, 
which amended the previous legislation of a generation 
and carried it much further. Ihe provisions for the 
public interest contained in that act present a striking 
contrast to the secresy and irresponsible license allowed 
to Americ1n railway officials, superior and even subordi- 
nate, and which is so hurtful both to their constituents 
and the public. | 

The following are some leading points: 

1. A list must be kept at each station, and must be 
open to every one, containing every rate charged from 
that station to any other place booked to, including any 
rates charged under special contract. 

2. The facilities and rates must be equal for similar 
traffic under similar circumstances of distance, quantity, 
destination, &c., by whomsoever sent, even though by a 
competitor. 

8. Every railway or canal can enforce through book- 
ing of goods, and satisfactory working of traffic as a 
through route, with through rates, over all railways or 
canals which form a continuous line of communication. 
The reasonableness of the routes and rates, if disputed, 
are judged of by the courts; but no company can be 
forced to accept a less mileage rate than it charges 
other people for like services between the two extrem- 





ities of the through route in question;—suppose from 
Omaha to New York, or from Cincinnati to Boston, or 
some much shorter distance. 

By these rules every sender of goods is entitled to be 
placed on an equal footing with the most favored sender; 
and if one discover that another has had better terms, 
he can at once recover the difference from the offending 
railway. The result is that merchants compete with 
each other on equal terms, and no one is exposed to loss 
through the vagaries of freight agents. The rates 
charged, being all open to and easily compared by the 
public, are necessarily reasonable, for the present 
variety of routes available in England, as well as in 
America, would quickly correct any attempt to charge 
too much. The moderate dividends of the goods-carry- 
ing English railways show that they are not over-paid 
by the public. Their rates were arrived at by long and 
severe contests, such as still rage in America. But each 
company having learned the power of its neighbors, and 
of its ubiquitous competitors on the water ways, the rates 
are now rarely altered, though the companies compete 
incessantly and severely as regards attention, facilities 
and despatch. All rates are fixed by the heads of the 
companies, and the agents have no power to tamper 
with them. | 

The English statutes about through rates and routes 
have been found essential there to preserve open com- 
munication for the inhabitants and business of the 
country, and at the same time they benefit the railways. 
In America the much vaster districts in which the rails 
are controlled by individual companies require far more 
these reasonable facilities, In both countries the natural 
tendency of a railway company is to make the district it 
serves a sort of preserve, in which no other company 
shall poach by taking traffic in, or out, orthrough. But 
the interest of the people is that there be the utmost 
freedom of communication in every direction. English 
law views the railway as a public highway, made by 
private persons, who are entitled to fair and full remun- 
eration for the use of it, but who must permit that use 
freely and fully by all the people willing to pay for it, 
whether competitors or not. 

Time was when the transportation of letters in Amer- 
ica belonged not to the country as a whole, but to indi- 
vidual States. There were few letters which went 
into other States, and still fewer which went thro gh 
one or more States into others beyond. But commu- 
nication increased; the separate State government— 
invaluable for everything that is local—became ut- 
terly inadequate; and the United States Post Office 
was the necessary and excellent result, without injury to 
State rights, but with benefit to every State. ‘The trans- 
portation of goods and passengers will follow the same 
law of necessary progress. Every day, in thousands of 
instances, goods and persons are received for carriage 
through several States to others beyond, and the con- 
duct of that transportation is quite as much a matter of 
national interest as the carrying of letters. 

The larger railways are mostly all. really, if not nom- 
inally, in several States. Corporations used never to 
pass the State line, but now the old Buffalo & State Line 
Kailway, with a number of others, are welded into the 
mighty corporation of the Lake Shore, running through 
five States—a bit of it supposed to be controlled by each 
State, but the united whole being practically indepen- 
dent of them all. And there are many such cases. Yet 
there ix no general American law regulating either the 
internal affairs or the external relations of these vast 
undertakings, which, though in a republican country, 
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have become despotic principalities, wielding revenues 
and power greater than the minor kingdoms pussess, 
waging war like independent princes, and urgently 
needing national regulation, both for the sake of the 
nation and for their own sake. 

Laws can rarely be beneficially imported ready-made 
from one country to another, and experience has shown 
defects in the English Traffic act. Its requirements are 
in some respects too minute to answer,—as in the books 
of rates, which are overloaded with countless trifles that 
smother and conceal the important items; and it estab- 
lished a special eourt, called “ Railway Commissioners ” 
(utterly unlike the officia's so named in America). This 
court has proved in every way inferior to the ordinary 
courts to which an appeal is allowed, and which would 
have done the work much better. When the Americans 
take up these subjects nationally, as ere long they must, 
having both the successes and the failures of the Old 
World before them, they will be able to legislate better, 
on a wider field, and with far greater results than any 
other nation. Joun M. Dovetass. 

1 TereaPNEEDLE STREET, London, June, 1878. 








FINANCIAL REVIEW OF JUNE. 


There were no striking movements in financial or 
commercial affairs during June, the most important 
event affecting business circles being the adjournment of 
‘Congress. The report of mercantile failures for the six 
months ending with June ‘ 0 was anything but encourag- 
ing, although the statistics prepared were hardly a surprise, 
as it had been well known that the uncertainty produced 
by the various important measures pending for a long 
time in Congress, including the act repealing the bank- 
tupt law, together with other circumstances which 
pressed heavily upon many branches of business during 
the first half of this year, had swelled the nominal 
amount of failures to a very high figure. It is believed, 
however, that the present half-year opens more favor- 
ably, and unless we have extraordinary depression in 
prices, or other events not now foreseen, the process of 
recovery in mercantile affairs should make considerable 
progress between this time and the first of January, 
1879. 

The Sllasihen a summary shows the condition of the 
New York City Clearing House banks, the premium on 
gold, rate of foreign exchange, and prices of leading 
securities and articles of merchandise, on or about the 
first of July in each year, from 1875 to 1878, inclusive: 


STATISTICAL SUMMARY, JULY 1, 1875 To 1878. 


























1373. 1877. 1876. 1875. 

New York City Banks— 

Loans and discsunts.. $) 232,720,2°0 | 251,655,600 | 251,833,300 ee 

MT . 16 sesese’o © ...$ 1,311,900 17,4 3,000 18. 291, 89) 13,~24,600 

Circu'ation..... pogpesed : 19,934.20) | 15,643,200 | 15,53 1,200 18,982,500 

Net deposits ..........8| 215,965,600 | 226,438,200 | 216,055,200 | 245 696,700 

Legal tenders ......... $| 53,996,300 | 60,359,500 | 54,778,400 73,832,100 

Surp. reserve (over 25 nS 18,816,809 | 21,190,45u | 19.056,4 26,18 "525 
Call loans, prime paper.. 3-4 4-1¢ 4-5 4-5 
tT <hthcsenee abe =e eeee 100% 105% 11234 117% 
Silver in Loadon, # o sd. 53%,-54d. 504d 55 ¥a 
Prime sterling bills 60 éaye 486-1835 | 487-488 |£873%-488%) 487-4 874 
U. S. 5 20 bonds, °67, c- kind 195% 109 4 1193 be 
U. S. 6s, currency....... 129% 123% 123% 122% 
U.S. 10-40s, coupon.. behind 109 113% 118% 119% 
U.S. 448, 1891, coupon...| 104% 0 fe PE rig 
N. Y. t. & Hud. stock. 108% 89% 110 10 & 
Chic. Re Tel & Pac. stock 116 92% 1053 100% 
Illinois Central stock...... 8ik¢ 53 96 100 3g 
Lake S. & Mich So. stock 55% 48% 53 57 
Del. Lack. & West. stock. $8 5 3944 106% 117 
Central of N. J. stock. ... 3536 7 8314 108% 
Cotton, Mid. UP 2 t.. 11 7-16 12 5-16 12 1534 
Wool], Am. X. 8D veauine 30-37 40-50 3)- 38 51-53 
Iron, Am. 75 No. 1, % ton.| 1653-18 00 | 18 00-1900 | 2200-2300 | 2600-28 0) 
W beat, No. 2 spr n e _— 96-93 1 58- 1 65 102+ 117 116- 1 21 
Corn, West. mix, i. 40-45 55-62 54-61 78-82 
Pork. mess, @ bhi. ..--} 10 35-10 40 | 1400-1105 | 195°-2000 | 2070-2089 








BANK MOVEMENTS AND THE MONEY MARKET. 
The principal change in the New York City bank 
statements during the month was an increase of over 





$6,000,000 in legal tenders and nearly the same amount 
in deposits. The money market worked with extreme 
ease, and at the close the rate for call loanson Govern 
ment collaterals was 1@14 per cent, and on stock collat- 
erals 2 per cent, while commercial paper sold as low as 








3 per cent. 
NEW —_ CITY BANK eee IN JUNE. 

ne 8. June 22. June 29. 
Loans and discounts.. en 36, 132, 900 sii, ry *\00 $234,713.703 $232,720,200 
PR =< <«onseeueesee 1 6,801,20 00 17,105,200 15,069,700 16.311,900 
Circulation. ........... 19,979,600 19 984, 400 19,909,900 19,981,200 
Net pipessts hal. Rae, ae 205,785.200 205,354 100 205.9 i5,6 
Legal tenders. . i 7,516.490 49,502.900 52,456,200 53,996,300 
Sur,lus reserve over 25% is _ ~_ 15,151,800 16, "190, 575 18, 816, 800 
Ringe of call loans... 2 @3% 2 @3 1 @3 
Hate on prime paper. . ‘~ ay +h 3% O45 34y@i 3 @4 


FOREIGN TRADE OF THE UNITED STATES, 

The foreign trade movement for the whole country 
has been reported by the Bureau of Statistics up to the 
close of May. The excess of exports over imports for 
the month of May was $20,506,881 (specie and mer- 
chandise both included), against an excess of $12,319,161 
in May, 1877; the total excess of exports for eleven 
months of the fiscal year from July 1, 1877, to June 1, 
1878, was $248,429,789, against a similar excess of 
$165,894,340 in the same period of 1876—~. The follow- 
ing is a summary of the movement: of both specie and 
merchandise, all in specie values. 


EXPORTS AND IMPORTS OF THE UNITED &STATBE?. 
































ee ee LR. -- — 1877. 
re May. Hleven Months. May. E even Months. 
Exports... -. $51,701, 571 $647,9458,783 $14,877,512 $559,575,301 
Dice. casevens 35,098,533 401,420,666 45,513,901 403,697,522 
Excess—exports.. $19,803,038 $246,528, 122 Dy aienes > $155,877, 779 
‘Se eeee e086 eeeeree 636,389 @+@e- eee 
— 
Exports.. were. $3,153,083 $30,230,997 .$13,850,757 $49,244,469 
Imports.......0.+02 2,249,240 28,329,330 895,297 39, 227,908 
Excees—exports.. $913,843 $1,901,667 $12,955,530 $10,016,561 
ROE. §=—-_ Sn cccece | > | | enaceee . kee 9 ' gadeieatbe 
Total Merchandise and Specie-- 
Exports........ eee $57,~5 1,654 $678,179,735 $58,723,269 $68,519,770 
Imports... 37, Bi, 7 i bid 429,749,996 46,409 108 412,925,43) 
Excess—exports.. $20,50 503, BSB $218, 129, 79 9 $12,319,151 $ 165,894,310 


Excess—imports.. esse eee secse 

. INVESTMENT SECURITIES. 

There was a good, steady demand for investment 
securities, and in Government bonds, particularly, the 
business was decidedly active. The demand for Govern- 
ments came from all the Eastern and Middle States and 
was quite remarkable in the last week of the month, 
when prices sharply advanced, the dealers accounting 
for the greater activity by the fact that Congress had 
adjourned, and that many parties had waited to make 
their investments until financial legislation should be 
settled, for a few months, at least. For railroad bonds 
and dividend-paying stocks the demand was well kept 
up, and the principal issues were freely dealt in at firm 


prices. 
CLOSING PRICES OF GOVERNMENT SECURITIES IN JONE, i878. 


-—6s, 1881—, —5-20s, Coupon—, —10-40s—. 5s,’81. —1%s,'91—. 4s, 6s. 
Jute reg. coup. pose 1867. _ reg. coup.coup. reg. coup. cou. cur. 


_ xi}g 108% x45 «CC... wi 107} 103% «ww. X32 .nee 
Bo ncrcce ccccccesaccccccces covccee reese seecce c-cccccvesesecessoosccesee see: 
Be cccess 1053g 103% .... 1074 .... 107% - 105% 103% 103% 11 xild 
4, .....105% 10854 ceoe LOTM «... LOT =... 105% 103% 108 ... 119% 
mes pr NR oon er: 10335 103% 1034 . .. 119% 
G...000. 106 109 105 107% =«.... 107% .... 10556 1085 108 -eee 120K 
7 ..-..106% 109 101% 107% 110 : 107% 1055¢ 103% .... 1013¢ 120 
8.. ».-. 106 109 eeee . . 1103¢ eee evee 105% 1033¢ ee @ cree 119% 
hs aa 109... 107%... 107 N36 05% 103% 103% 101% 120 
it 106° 1093... 107% 110%... 107% 1034 108% 1034 
BE ocecss 106% ° o BT ccce cece rks 105% 102% 3% 101% 120. 
13 - 1063 oo 107% ia. 1075, 106 1035 10354 10134 l2uUd¢ 
eceseee see O8% .... LTH aso - 107% osee 10556 103% 10335 101% 12034 
15.......105% - 104% W7% .. cose seee cooe 103% 10156 120K 
17.... ..W6% 109 1015, 107% Orig 107% 10534 10334 103% ° 
ee: 1(64¢ 109% .... 108 weoe 1073G 1075 fi 103% 103% .... . 120% 
19... ..0. 10656 10956 .... 1083¢ ..-- «21. «-- 1034 1034 101}, 1204 
20....... 1065 109% 105 108% .... 10835 108} 105% 10354 103% 10114 120% 
21..... oo sone 109% .... 1083 110% ..... ..0. WOM 1035 .... 1... 120K 
ipooces nee cove wes 108%... 5 wooo soe. 10855 103% .... 120% 
....205 106% 169% coos 108M 1105, 06% 1 03% 10334 101% 
25 07 109% ... 108% 110% . 108% re 108% 103% 10134 1205; 
26....... 10734 110% 10544 108% .... 08% 10654 104 -eye LOLS Leta 
BF .ccoces 1075 110 .-. 108% 111 108% 108% — 4 1041 101% 120% 
28.......1U7% 110% te... “re 111% 107 % 1043, 1013¢ 120% 


edema vedo! sbee + Te 108% 109% 107 10404 104% 101% 120% 


yoning1033 1083; 104% 107 1; 0 po 107% 105% ar 103% 101% 119 
opening 107% 1104 105% 108 54 lili re de 10936 107 oon 0 tts 101% 120% 
Lowest..1053, 1 % 10 7% 1 ¥ 1073¢ 195% 103 % 101s 119 
Closing . 1073 ito% 105%¢ 108% 11% 1033 1093g 107 Ol: 104% 101% 125% 
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CLOSING PRICES OF CONSOLS AND U. 8. SECURITIES AT LONDON IN JUNE. 





Consoi: | 0.8. Consols|U.S. 
Date.| for | 5-20,/10-40/5sof | New|; Date. | for | 5-20,/10-40/5s of | New 
Money. | 1867. 1881. — Money. | 1867. 1881. 448. 
97 11-1¢ | 109 109% 107% 10544 ||June Wi95 7-16) 106% |109% | 107% 105% 
a epee wee M1053 © 21/95 7-16)107 |109%|:08 
x36 5-1 | 10914 109% 107% rey ‘¢ =§22/95 9-16)107 |109%/108 1068 
96 5-1t | LOD % | 109356 (073g 10524)| *S BB)... 2.2} eee |S... lew nee|eoees 
10714 |103%4 “ a 95 107 + |109%/|1084¢/106 

265 

27 

28 








0944 | 109 % 

96 1-1 | 1093 1003 107% 105%%|) “ 95 11-16/1073¢/ 10934 |1084¢ |105% 
95 15-1t | 1093 | 10434 107% 1053%|} ** 26195 11-16)107 | 1093 |2083,| 10534 
95 15-16] 109% |109% |! 7% 10534/| * 95 11-16)107% | 11034 | 10334 |1055; 
Ts cukbes etn. alenne’ 95 13-16/107%|110 {108% |105% 
af, RPDS Holijday..|. .. pres © = 29/95 15-16] 10714) 11044 | 1063¢ | 106 
“© 11/95 13-16] 1095 |10959 |1073¢ 105%|| “ 30 
£195 9-16] 1099 | 1094 1074 1053 
*€ 38/95 9-16) 109g | 193g | 10754 19554 ||Open. ./97 11-16) 10944 | 10914 | 10734 |1053¢ 

*€ 14:95 7-16] 109% | 10934 | 107 4 |1053¢ || Highest 97 11-16) 1095 |11034 | 1035 |106 
“© 15:95 7-16] x63 |10314/ 1074 | 10534 ||Lowest |95 7-16) !065¢|109¢ | 10734 | 1054 

eh PEE Spe: S.. Rea} Spree Closing |x 15-16!x 7%4/110% | 108% | 106 
“© 17/95 %-16|106% 109% |107 4s | 1053 Qn 

“© 18,95 7-16) 10654 | 109 5 | 10734 |105% | | 3 4 H97 11-16) 10956 | 11034 | 19254 | 106 
“19195 7-16110634 | 10934 1107% [105% | las (L194 5-16)105% [104 5 11033 |10234 
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RAILROAD AND MISCELLANEOUS STOCKS, 

The stock market was somewhat unsettled, and after 
advancing quite sharplv in the early part of the month 
prices fell off materially, .od were at times considerably 
depressed. Lake Shore and Michigan Central stocks, as| 
Mr. Vanderbilt’s specialties, and Western Union Tele- 
graph and Union Pacific, were among the leading stocks 
whose movements were of general interest. The two 
first named declined heavily on the breaking up of the 
east-bound freight pool, followed shortly by the declara- 
tion of only 1 per cent semi-annual dividend on Lake 
Shore. At the same time, Mr. Vanderbilt was making 
an important move at the West by obtaining control of 
the Michigan Central, and also of a link in the connec. 
tions of the Grand Trunk of Canada,—a section of the 
Chicago & Lake Huron road. The statement of West- 
ern Union Telegraph for the quarter ending June 30 
was considered quite favorable. Union Pacific passed the 
quarterly dividend, payable in July. 

The following table will show the opening, highest, 
lowest and closing prices of railway and miscellaneous 
stocks at the New York Stock Exchange during the 
months of May and June: 


RANGE OF STOCKS IN MAY AND JUNE. 








May June,—— ——~+ 
Railroad Stocks. Open. High. Low. Clos. Open. High. Low. Clos. 
Albany & Su®quehanna, 77 83 83 833g 85 t0 82 


Bur. C. Rav. & North... 29 32k 7 3240 33 33 29% 30 
Central of New seedy if 26% 16% 255; 26 8535 25% 354 
. ‘ 


Chicago & Alton.. 78% 
pref... 100 101 99 161 104% 105 162 102 
Chicago Burl. & Quincy 104 105% 100 105 104% 103 ~=§8 104 106% 
Chi Mil. & St. er. 49146 5445 49 535g 533, 543% 48% 5145, 
do -_. 73% 81 }” an 7 2 
Chicago & Northwest... 51% 54% 49% 53% 533, t4y 44% «447% 
do poet (it Ga (> Gani rr’, a ef 7 
Chicago & Rock Is and. 1043 112% 104% 112% 112% 41193 112 116% 
Cleve. Col. Cin & Ind... 2 23 =I SB 28 33 244 «5 
Cleve & Pittsburg, r. 76 81% 74% «#81 804 814 77% 19 
Columb. Chic. & Ind. om 34g 5 3% 44% 46% 4% 3% 3% 
Del. Lack. & Western... 51% 565% 51% 563 S63 59% 557, 58% 
ee & Sioux City.. 60 614% 60 61 = 3 644 6&8 613 


TP I dks apdenten eae 2 30 30% 
Hannibal & St. Joseph.. 113g «-:12%0=C=S«~izzCi SE sCiCsdzECCiéiéd#C‘YE(CesSCédR]t*SSCsidIL 11% 
do do pref. Bs 29144 264 7% 27% 2% WY 4 


ere 48% 14856 147 1474 148% 148% 133 1 
Illinois Central. —< 84% 176 833g =—«8: 85% 823% 83 
Kansas Pacific......... 8 83g 7 a. on 84 64 
Lake Shore & Mich. So. 61% 63% 61K 638% 63% 65% 55% 564 
Louisville & Nashville.. .... .... «seo cece BA B63 Bd 385% 
Michigan Central....... 653% 71% 634 G64 66% Ti 68% 64 
Mo. Kansas & Texas... 3 3 2ig 26 2 3% 26 2 
Morris & Essex ........ a 85 "74 81% 841% 89 82 82% 
New Jeraey........-s00. 1205¢ 12054 1204 at toe 122 861223 122 lu2y 
New Jersey Southern.... 14 1% = 1 | Oat 1 


1 
N. + . & Hud. Riv. 106 1103§ 105% 1103 109% 112 107 108% 
N. Y¥. N. Haven & Hart. 159 160% 159 1603g 160 16i 154 155 
Ohio - Missiesippi.. ere BW Re 7% y 8% 9X 6% i% 


Pitts, "fF. W. & Chic., guar 90 973% §=690 9734 OTM 93 93 944 
Rensselaer & Saratoga.. 98 100 98 98 10034 1003g 1003 1003; 
St. L. Alton & T.H. aes ee oe ee 2 2 2 
do do pref. 13 13 113g.) so zll 2 12 5 5 
St.L.Iron Mt. &South,h 7% 7% 64 6% TK 7% 6 6 
St. Louis Kans.C.&N. 4 53g 4% 4% 4% 43% 4% 4% 


do do pref. 20 22 20 215g 2g 22 We ¢ 
St. L. & San Francisco.. 25 9 1% Pe ie ee eee 
Union Pacific... ....... 6935 72% 68% 69% 69% 0% 64 64% 
MOGs. see coe uae 155 12% 18% 18% 16% 12% 14% 
Pp le Mall nea a 1 21% 17% 195% 18% 19% 14K 16 
aCIHC MAll.....-..-..- y hg % “sy 
American District Tel... 22 22 18 19 rn eee Pee pag eae 


Atlantic & Pacific Tel... 21% 238% 21 93 94 x SK 88" 
Gold & Stock Telegraph 62 62 62 62 RITE Thi as 


Weatern Union Tel ..... 80% &3% 79% 838% 835 873 S3KW 87% 
American Coal........ 80 28 28 cst: ae ‘ewe -seeee 
Consol. 1 pmlaabeal eee *ee eee eee 25 25 25 25 
Maryland Coal......... 10 10 10 10 10 10 10 10 
Pennsy)vania Coal . . 155 155 560 lOd156ti«iLSS 155 152 12 
Spring Mountain Coal. OM = “ a : cose... eons 
posa anneal 4 . 4 36. 1% % 1% 1% 
Se Bie ccceseus est t debe . Kee Skee 1 1 1 1 








- May. 
| Open. High. Low. Clos. Open. Hist, Low. Clos. 
Ontario Silver Mining.. 36 86% 3534 363g 386 88% 36 383¢ 


Quicksilver...... pennsees osoe.. .. ae 16 1% 1634 14 14 
do er 34 30. 34 24 37 33 33 
Adams Express... ...... 1023 104 101 102% i 108% 102 193% 


American Express...... 49 523 4834 496 47 7% 

United States Express... 50 50 1654 re ¥ is 49 47 47 

bo ay ya —** - oe 91356 §&9% 91 91% 938 95 92 941g 
24 


564 41% 55 =O CBSW OSS 563g 
Canton. napacciecee es bitse ka a os 5 17 19 16% 19 
ullman Palace........ 73} 737 743 76 74 76 
WINGER TEMS. ccc cccccces 115 115 115° 115 on _ : _ : es 
N. Y. Mutual Gas....... oied.. ~ sian. abee oo tt 75 75 75 


GOLD AND EXCHANGE, 


There was little interest in gold or foreign exchange, 
and in both the business was dull. On Thursday, June 
27, the Bank of England discount rate was advanced to 
3 per cent from 24, in consequence of the drain of specie 


towards Paris. 
COURSE OF GOLD IN JUNE, 1878. 







































































= be % Ty | Ei 7 te | on 
Date. aio! si] sii Date. a1:123i13ia4 
S| 2) S| sil S| E)] tm! 8 
Oo} 3| 8] 5 | S| 3/2/5 
Saturday. .... 1101 (1007/01 |100%||Wednesday. ..26)1005¢ | 1005, | 1905 |1003¢ 
Sunday ....... _ FPS, See +. sleooe |j Thareday..... 27 | 10056 | 100 54 | 10034 | 1003. 
Monday. «» 3/100% | 100% |100% |100& || Friday........ 28 | 10054 | 100 % | 100% | 10034. 
Pander - 4/1003 | 1063¢ 100% | 100% | | Satu: day. .....29| 10634 | 1005¢ | 10034}1005¢ 
Wednesday... . 5 100% | 100% 1100% | 100% | |Sunday....... EE RS Me Cn 
Thursday. 6) 100% |100%'101 {101 : 
Friday....... . 7/101 |101° {101 |101 | 
Saturday ... . 8/101 |100%/101 |100%)\Jure, 1878.. 101 |1005g)101 [190% 
Sunday....... ian :chehmos a eng . = 18 106 | 10434 | 106341105 
Monday ...... 10/100%|100%|1901 {100%|; * 1876. ..|1125¢)111%}113 112 
Tuesday... .. 11/100% 100% |101 |101 |; * 1875... | 11644 [21644 '1173¢ {117 
Wednesday...12;101 [101 |101- [101 ss 1874... 11234 ]11014}112% 111 
Thursday....-13}101_ |100%/101_ |100%) ©1878... /117%)115 118% 1153 
Friday . .. 14) 100% | 10034 | 100% | 100% - 1872... 1143¢|113 (114% (118% 
Saturaay......15 100% | 1003 |100% |1003'}  * 1871... |11154| 111% | 1133 | 113 
Sunday....... | ip Di, ees, ss 1870... /1143¢|110% | 114% |111% 
Monday ...... 17/1003, | 10034 |1003,|1003%%|/  ** 1869. . . |1383, | 136% | 139% 137% 
Tnesday . 18) 1003 | 1005, | 10034 | 10034 “ 1868... }1393¢ |: 1% | 140% 
Wednesday... . 19} 1093¢ | 105 | 10034 | 100 so 1867... |136% | 1363¢ | 1383; | 138 
Thursday 26/1004 | 16054 | 100% | 100%, “ 1866... | 140% | 13749 |16. 34 | 1533 
ae 21/ 10054 | 10054 | 10954 | 1005; os 1865 18544 | 147% | 141 
Saturday 22} 16054 | 10054 10054 1003; o 1864.../194 /1 259 (274g 
Sunday....... ee + Sipps fF hed sp - 1863... |146% |1405¢ | 14834 | 14639. 
Monday...... 24 1005 1605 '100% 100% - 1862... | 1033¢ | 103 3¢ | 10934 | 109 
Tuesday..... 25 1005,'1005¢'10.)5¢ 10054 |/Since Jan. 1, "8. 102% 100 3¢ |:02% | 1005¢ 
BANKERS’ ene EXCHANGE FOR JUNE, 1878. 
60 d | 60 days. 3 days. 
Juxe 1..4. 83% 04. 8455 4. ssXxOr. 86% Junel7..4. 81% @1. 856 s 86% D4. 87% 
nae er i tnt etetinitlemtaid 18..4.844%.@A.85% 4.863@4.873¢ 
“ 8..4. 83uG4. S44 4. 85x QA. 86% ** 19. .4.84% 34.8555 4.85%@4. aise 
“*  4..4.84 4.86 @4.8 ** 20..4.814%@4.85% 4.863{@4.873¢ 
“ 65 .. 4.84 Ores 4.86 oie | ** 21..4.814%@A4.25% 4.86% @4.874¢ 
‘“ §6..4.84 @4.85 4.86 @4.87 ** 22..4.84%@4. wget 4.86% @4.87% 
© §9..4.844%@4.8536 4.863°'@4.87% ek, peepee as pee pdie » 
** §8..4.84%@4.8535 4.864,@4.874 ** 24..4 81% 24. aig . pea ot 
Dinas :ctnenennieleens aeadeneds ** 25. 4.85144@4.36 
** 10..4.84%@4.85% 4.86%@4.87% * 26..4.85 3 @A. 86 ‘ privy 4. ‘88 
** 11..4.84%@4.3535 4.86%@4.8746 ** 27..4 85144@4.86 4.87% @4. asi 
** 12..4.84% 24.8555 4.8635@4.87%6 ** 28..4.8544@4.86 4.87 %@4. 
** 13..4.844%@4.85 4.864%@4.87% ** 29..4.8534@i.8i 4 SIROt SM 
*© 14..4.844%@4.8555 4.8634,@4.87% 7 Feacaceces esunedl ox ‘ 
© 15. 4.814% @1.85% 4.86%@4.87% - —— 
7 Wesasenen odén. 260 Misonedcsnecsane Range...4.83%@4.86 4.853%@1.88¥ 











THE DEBT STATEMENT FOR JUNE, 1878, 


The following is the official statement of the public debt as 
appears from the books and Treasurer’s returns at the close of 
business on the last day of June, 1878: 


Debt ttt interest in Coin. 






































ageing Y 
a= 
’ | © | Interest} . Bonds Outstanding. 
Character of Issue. i = = Periods. | & , a 
; rv wm| Registered. | Coupon. 
Be OF BUS. nc. ccccccese June 14, 58} 1874 J. & J.\a@ $260,000 | $..:....... 
i Uiiiivesce0s006see Feb. 8&8, 61) 1880 J. & J.|b 13.853,000 4,562,000 
és, Oregon War....... March 2, °61/ 1-81 |J. & J.jc| ....... 
rr) Renee denstenhe uly &A.,’61| 1881 J. & J.\d 840, 200 62, 48t, 150" 
Ge Of 18B1......ccccce March 3, °63) 1881 J. & J.\d 354,245,750 20, 754,250 
ints dens vone March 8, ’64| 1904 |M. &8.*'d| 144,2°0,8 50, 
6s, of 1865, new.}March 3 he 1855 |J. & J.id 51,447,350 55,408,700 
6s, 5-20s of 1£67....... March 3, °65| 1887 J. & J.'\@| 106,037,800 | 201,578,500 
6s, 5-20s of 1868. March 3, ’65| 1888 J. & J.\d@ 15,955,000 | 21,510,300 
58, Funded Loan, “188i July 14, °70} 1881 —F. |@| 234,985,230 | 274,405,100 
48, do. 1891\July 14, °70| 1891 | Q.—M. -- 150,772,150 | 89,227,850 
4s, do. 1907 July 14, 70) 197 Jd, 69,749,550 29,100,450" 
Aggregate of debt bearing interest in coin....... $967 .476,850 | $813 258,800 


* Coupons of $50 and $100 bonds are paid annually in March. 

The sizes or denominations of each issue of bonds are as follows: (a) Cou 
#1,000, re ey $5,000. (5) coupon $1,000, registered $1,000, $5,000, = 
(c) $50, $5000 d $500. (d) coupon, $50, $100, $500 and $1, 000, register 
and also $5, an 

On the above issues of bonds there is a total of $4,323,222 of interest over-due 
and not yet called for, The total current accrued interest to date is $31,533,344. 


Debt Bearing [Interest in Lawtul Money. 
| Principal. |Intergst 
$8, Navy pension, Act July 23,68, Int. appl’d only to pens'ns $14,000,000! $210,000 











Debt on Which Interest Has Ceased Since Maturity. 


There is a ne amount of yon Ba _ a boy al has ey z 
been presen for ent, O * ncipal and $323, eres 
this anount. 24. 845,500 ¢ are on the “ called” five-twenties. 











6 THE CHRONICLE. 





[Von, XXVIL 





—[—[—_—————7"" 





Debt Bearing no Interest. 
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— —--— 1878. oo 1807.—--—-— 
: Month 11 Mos, Month. 11 Mos, 
Authorizing of ended a! ended 
Character of Issue. Acts. Issues. Amount. Total. Gold & Silver (coin & bullion). Mey. y 31. May 31. 
erty germs — | Exports—Domestic............ $2,689,248 $24. 4 A. 361 $114 423 Al $37,585,108 
Old demand notes.. a « & ak nara $62,297 Foreign......+. s+ » 465,835 5,739, 636 2,422,216 11 659,361 
; ‘Prior to 1869.| $19,111,775 a a ae 3,153,083 230,997 850,757 $49,214,469 
 (|Feb. 25, 62] Serics of 186%) 144,704,404 Imports... indentats dha dheuds - 249, ‘240 $02 230,007 a 895.20 a 3a 2.7,908 
Legal-tender notes... +m 11, °6 “ [Series “ = type a 
ar. 3, °63) Series of 1875) 133,961,104 Excess of exports over imports $908, 843 $1,901,667 $12,955,550 $10,016, aoe 
; ; E t Series of 1878) 6,362,250) 346,681,016 | Excess of importsover exports ......4. 0 ceeeceee | ceenecee teens 
Certificates of deposit. .jJune 8, 72° | _eeesereee reer |eweseree oe . 46,755,000 Total Mercha-dise and Speci 4, 
July 17, °62 f ened peceess omer Exports—Domestic............ $56, 036, ,298 $659,478,9"2 7% -”, a5 $088 ae yo 
b ‘ CCONG ...66. <P ’ F peeeeee e800 6 7 2 4 3 P 
Fractional currency. 4 Mar, 3) °631 ‘Thirds... 3,015,58- a en ae : 
June 30, °64 | Pith. ineeebe ater er 16.847.968 BE cvetouensconesk «whan 504,654 $678,179,785 $58,7 722, 22,269 $608, eas poo 
1 be eee eeee d, VO | imports....... tee er eee reeeeese 94 1 412, 4 
Coin certificates........|Mar. 38, °63..)....... vube waedess 44,367 .000 augers “37 347,773 schema, v4, ae: Sepa - 
Silver certificates ......(Feb. 28, °78.. eter eet ican eeerees 1,402,600 600 | Excess ot exports over imports : $20, 506, 881 $28,4 8,4 429, 789 $12,319, 161 $165,894,340 
t seen ones - . 66 Vbpeb <> w0ebecwen ‘lsehee des 
mail Aggregate of debt bearing no interest................ $455,5 875,682 682 parscirsa Setrhar on seveninstetionettsned 
FR i PEN eee 6,037 7 “y 2, al "eee 
ee +@®@ese08 © + +-(-eseeseeets eee eees , C Pp . > y or) 
RA Se Monetary eCommercial English News 
Amount 1 HARMS @# LAUMANGH AS LONDON AND ON LONBON 
Outstanding. nterest. AW CATUST DATES. 
DEPT BEARING INTEREST IN CoIN— 1" 
Bonds at 6 per cent............ bb sGSkebedssese eeeee| $73°,619,000 SXCHANGE AT LONDON — G N LONDON. 
CS LEAT ET SEIT TiC 70 *,.6».650 PP ae eimai _JUNE 21. ans os 
GEE MU UIE. ccc conenee icsencbineesee.oses 240,100,000 LATEST 
IE nce ciccad seventnewecucatese 9 :,50,000 oNn— TIME. RATE. DATE. TIME. RATE. 
Tota! debt bearing interest incoin... .......... $1,730,735,650| $35,961,567 | Paris..... .... short. (25.10 25.20 || June 21. | short. 25.12 
DEBT BEARING INTEREST IN LAWFUL MonEY— i aa ..-.|3 months. | 25.174 @25.s26 nae wees eee 
Navy pension fund at 3 percent ............ ..... 14,000,000 21,090 | Berlin......... = 20.56 @20.'8 June 21. | short. 20.38 
DEBT ON WHICH INT. HAS CEASED SINCE MATURITY. 5,594,560 326,947 | Hazaburg..... ” 0.56 @2053 June 21. | 3 mos. 20.38 
DEBT BEARING NO INTEREST— Frankfort .... - 20 56 «©@20.58 || June 21. | short. 20.38 
Old dema:id and legal tender notes... ........... ones. 743,313 An‘werp...... “ 25.30 @25.35 June 21 ms 25.17 
Certificates of dev0sit. .. .... 0... ccceccecccrecce 46,755,00.) Amsterdem...| short. [12.01%@1z.02% || June 21. “ 12.10 . 
Fractional ey | rose rpeeeee oe 16,517,768 Amsterdam. ..|3 months./12.d4 @12 0139 vor , wees 
Certificates of gold deposited..................... 45,829,600) WEMING cine ves - ny 00 @12.05 June 21, | 3 mos, 117.50 
Genoa.... .. - 25.575 @25.624 || June 21. | short. ~7 20 
Total debt ane e no oyicta ngnoessae nconeteos $455,875 foal puce-sae. cons 1 eésearm - I. 574 @25.62% ise AX eae 
Unclaimed interest. . paeeies gnecees sane -sen-dll, seb bersnnes 6,037 | Madrid..... . ms 47 7-16@47 ¥- 6); June 17. | 3 mos 48.20 
CES we cee « = 4% eee deo dees 
EN Re ee ae ee $2 256,205, 892, $36,404,551 | Lisbon ... . ..| 90 days ia 2.) 
Total debt, principal and interest, to date, including interest due} St. Petersburg 3 months. 28 18. “a 1-16|| June 17. | 3 mos, 24 27-33 
not presented Dies sedendendéus..4c6. tne bamnoasee ' 2,292,610,443 | New York . es ao ee June 2! |60 days. 4.t53g 
AMOUNT IN THE TREASURY— Rio de Janeito. sooo Od. ween May 24. |40 days. 23d. 
ih a nens amin diekines pueueiiniaiehsin sh -samieabiainiamaiad 197,415,13 | Pernambuco.. es Pee May 18.| “ oars 
EY iil el nie dete nee ceneneiln. eodiouanéieeds. s+ heieas 2,653, 79 | Vulparaiso... . aoe sk. “eibaes May 1. - 
Currency held for the redemption of fractional currency........ 10,000,000 | Lima.......... iene. it cee de May 12. x aegis 4 sol. 
Special deposit held for re omgien of certificates of deposit bombay... 60 days. | 1s. 8 5-16d. Juue 20. | 6 mos, 8%. 
as ssovide Ad ceitcoaineds 5. Melesientumadiaeny Gemaliad 46,755,000 | Calcutta....... ua 1s. 8 5-16d. June 20. a “ 8 11-164. 
——- ———— | Hong Kong.. aeee o. “ June 1%. ” 88. 1d. 
EE Ree a eae eee ee Raiemis atk dn cam $° 56,823 612 | Sharghai.. a Ta June 18. - 5s. 5d. 
Debt, less amount in the Treasury, July 1, 1878............00.0--- 2,035,78',,8'1 | Batavia........ iain ae eae | June 6. “ 12f. 
Debt, less amount in the Treasury, June 1, 1878...... ...... .... 2 2033, 137,450 .F thre 
[From our own correspondent. | 
Increase of debt during the past month*..... ... ........... $2, 149.381 LONDON, Saturdav, June 22, 1878, 
Decrease of debt since June 30, 1877. ......00. cc cece cece eeee 24,371,391 











* The increase of the Public Debt during the month is caus-d by the pay- 
ment of $3,855,92u 85 on account of deficiency appropriations. 


Bonds Issued to the Pacific Railroad Companies, Interest 
Payable in Lawtul Money. 




















Interest | Interest |Balance of 
Character of Issue. Amount | paid by jrepiid by} Int. paid 
Outstand’g. United St’s sijtr’nsp’t’n.| by U.S. 
Central Pacific........ rae $25,585,120 $14,910,465) $2,443,659) $12,565,806 
ID coc ssc ies sees 6,303,000; 4,049,343; 1,532,530) 2,516,812 
hl BS RE ae SES 27,236,512) 15,969,801) 5,452,870! 10,116,°30 
Central Branch, Union Pacific.. 1,690,000! 1,021,808 67,49% 934.399 
Western Pacific..... ...... .... 1,¢'70.560} 1,017,964 9,367) 1,008,597 
Sioux City and Pacific.... ...... 1,628,320 926,51 25, 517 "B51, 433 
IS Ce ede a $64,623,512! $37,396,334) $9.821,444| $28,014,890 











The Pacific Railroad bonds are all issued under the acts of July 1, 1862, and 
July 2, 1864; they are registered bonds in the denominations of $1,000, +5,000 
and $1 10, 000; bear 6 per cent interest in currency, payable January 1 and J uly 1, 
and mature 30 years from their date. 


The following is a comparison of the condition of the Treasury 
July 1, 1877, and July 1, 1878: 


Balances. 1877. | 1878. 

Dl sos -a8ewereseebe e0sd>-9 acvescensens $7,980,274 11 $2,653,479 09 
Speciai fund for the redemption of fractional 

FRE ghee ee RTE ea a NRT 7,963,213 00 10,000,(00 00 
Special deposit of legal tenders for redemp- 

tion of certificates of deposit............. 54,960,0% 00 46,755,000 00 
Coin ..... oe. eee teecemes Sedeneee. » eebednes 115,122,473 62 197,415,132 99 
Coin-and silver certificates ................0 41,5.2,600 00 45,824.600 00 
Coin, less coin and s:lver certificates........ 73,549.8 3 62 151,5%5.532 99 
Outstanding called bonds.. 15,865,250 00 4 '8 5.550 090 
Other outs* ‘anding coin liabilities........... 7,557,005 07 4.799,69) 93 
Outstanding legal teners............ ..... 259,764, 332 00 346,681, 0:6 00 
Outstanding fractional SEE. cccccensene 20,403,157 16.547 768 79 
Outstinding silver com... ... ox (ene steele 23'(88,S!3 48 39 057,085 2° 
Total debt, tess cash in Treasury. peep vegneeell 2,060 15~,223 26  2,085,766,821 82 
Reduction of debt for June................. 3.219.119 11. Inc.2.149 381 18 
Reduction of debt since July 1,1877_ ... .... *39,281,121 73 24,371,391 44 
Market vailue of gold. aes 105 25 10 62 
Imports (12 months ending “May 81). eee. 473,110 475 00 478,922,106 «0 
Exports (12 months ending May 31). ppotgenece 661,103,44: 00 728,122,144 09 


+7 This reduction includes $9,553.800 Geneva award bonds canceled. 








IMPORTS AND EXPORTS FOR MAY, 1878. 


Comparative statement of the imports and exports of the 
United States for the month ended May 31, 1878, and for the 
eleven months ended the same, compared with like data for 
the corresponding periods of the year immediately preceding: 

SPECIE VALUES.—Corrected to June 20, 1878. 
-1878.- 














¢ Eee —-—~—1 (i ay 

‘Month 11 Mos. Month 11 Mos. 

C3 wey 31 of ended 

Merchandise, May. May May 31. 
Exports—Domestic .. .- $53,247,050 e631 Ay 591 $43, 085,358 $347,69,607 
Foreign........ -« - 1,354,521 12,961,197 942,229 11,905.64 
Total..... a es +. $54,701,571 $6 17,948,788 $14, 877, 512 $559, 575,3 301 
nity eine inane iakialas deine 85,4 98, 533 401, 420, 666 45, 513. 951 403,6 7, 522 
Excess of exports over imports $1 $19, 603, 038 $246,528,122 $.. 5.) $155, 877,779 


Excess of imports overexports ........ 


eeeerseee 5 ew @e@e@eaet 





Tbe Bank of England minimum rate of discount, if such it 
can be termed, is unaltered at 2} per cent; but tLe directors of the 
Bank have veen taking the bills of customers who keep their 
sole account with them at the curreat market rates. The cfficial 
minimum is thus virtually abolished, and the directors now 
describe it as the “rate of discovy .” This has, however, but a 
very poor meaning, and the probability is that, before long, the 
Bank will cease to have a rec.gnized rate, and will fix their 
charges daily, according to the nature of the supply and demand 
of and for money, It has been evident for some time past that a 
change of that sort was necessary. Since the close of the Franco- 
German war, our money market has, on several occasions, been 
greatly disturbed, and, in order to maintain their reserve at a safe 
point, the directors of the Bank of England bave been compelled 
to fix their minimum at a point which for somewhat protracted 
periods excluded them from their fair shure of the discount busi- 
ness in pregress. The banks and discount houses had, in conse- 
quence, things very much their own way, but with this important 
exceviion that, following tradition, they were allowing one per 
cent under Bank rate for deposits, and that they were giving 
more interest to their depositors than they were receiving in the 
employment of money in affording discount acccmmodation to the 
community. The discount houses, wisely, therefore, and reason- 
ably, decided upon depariiog from the traditional maxim, and 
resolved to offer to depositors a rate of interest bearing an equit- 
able proportion to the rates of discount current in the open 
market. The result has been that the joint-stock banks have 
speedily followed the movement, and there can be no doubt that 
the average value of money will in future be the guide whereby 
the banks and discount houses wil! fix tbeir rates of interest for 
depositors. The decision of the Bank directors in discounting 
the bills of those costumers who deal solely with them is not 
new, but it has been publicly announced, and the question is, 
what will be the effect? The banks have been holding meetings 
on the subject, and it is difficult to see that their interests are 
imperilled. ‘At present, the arrangement is that only those who 
deal exclusively with the Bank shall enjoy the privilege of hav- 
ing their bilis discounted under the Bank minimum, or, shall we 
say, quotea price. But the question is, is it-a privilege? Mer- 
chants and financial firms will ask themselves, is it prudent to 
place all one’s eggs in one market, and deal solely at one estab- 
lishment? Admitting that the Bank of England holds the bigh- 
©st position in the banking world, can it be said that when there 
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are such banks as the London and Westminster Union of. London, 


- London joint-stock, National Provincial Bank of England, and 


London and county, besides many others in London and in the 
provinces, it would be judicious for a large firm to trade with 
one institution, and thus ignore the benefit of competition? 
Financial operations are now conducted on a very large scale, 
and it is to the interest of those engaged in them to consider the 
sixteenths per cent; and these can only be obtained through 
negotiation. For this reason alone, I do not think that this new 
& rrangement of the Bank directors will exercise any influence ; 
besides, it is not to the interest of any firm to allow one bank- 
ing institution to know too much of its affairs. A firm might, 
for example, have, say, £100,000 of indebtedness, distributed in 
five lots of £20,000 each, and each party would regard the amount 
as moderate. But if one institution alone had the amount, it 
might decline to make further advances, or take further bills; 
and this is a very important matter for merchants and financial 
firms to guard against. Again, firms who might be inclined to 
deal solely with the Bank of England, would inquire if the 
directors of the Bank would, in a time of panic, give them prece- 
dence. The directors would, I should say, decline to pledge | E 
themselves; whereas, should the Bank refuse additional assist- 
ance, those firms would thus be cut off from other sources of 
accommodation. The probability seems to be that the Bank 
will take eventually asy good bills at the market rate, and that 
the minimum, or the ‘‘ rate of discount,” should they fix one 
at their weekly meetings, will be only a fiction in future. A 
meeting was held yesterday of the private and joint-stock 
banks to consider the question, but it was adjourned until next 
Friday. There is an impression that the Bank of England 
will derive benefit in this way: it will, for instance, obtain a 
good many accounts from firms of good standing, but not from 
any very large establishments. This will be a manifest advan- 
tage, and should enable the Bank to make larger profits. 

The Alabama Great Southern Railroad Company announce 
to-day an issue of $850,000 (£163,000) six per cent first mortgage 
bonds of $1,000 (£200) each. Interest is payable in gold, Jan. 1 
and July 1, at the Farmers’ Loan and Trust Company, in New 
York, the principal being repayable in gold, Jan. 1, 1908. The 
price of issue is £180 for £200 bond, £10 per bond being payable 
on application, £30 on allotment, £70 ist Sept., and £70 15th Oct. 
The prospectus says that in order to secure the permanent con- 
trol and management of the railway in English hands, a company 
has been registered, under the Companies’ Acts of 1862 and 1867, 
called the ‘‘Alabama Great Southern Railway Co., Limited,” 
which has taken over the whole interest of the American Company, 
in which the railway is vested by the locallaw The share capital 
consists of £1,722,600, of which £155,600 have been issued in “A” 
shares, bearing a preferential dividend of 6 per cent, the whole 
of which has been subscribed, and was offered in the first instance 
for subscription to the bondholders of the Alabama & Chattanooga 
Railroad—who were shut out on the sale of the road by the 
decree of the Court—and £1,566,000, which have been issued as 
deferred “ B” shares fully paid-up to the subscribers of the ‘‘ A” 
shares, it being the intention of the company to give to the old 
bondholders an opportunity of retrieving their position under the 
new organization. ‘| he total authorized amount of first mortgage 
bonds is $1,750,000 (£350,00@), and is secured by a first mortgage 
to the Farmers’ Loan & Trust Company of New York of the 
entire railroad, including its equipment and property of every 
description. 

There has been a fair demand on money during the week, 
and the rates of discount have had a slight upward tendency. 
The market has presented no important feature. The commer. 
cial demand has been limited, but, owing to the large financial 
operations recently in progress, especially in Egyptian stocks, 
considerable amounts of gold have been sent to Paris. The 


total clearings at the Bankers’ Clearing House on the last: 


Stock Exchange setilement amounted to £41,741,000, against 
£34,220,000 at the previous settlement, and £30,247,000 at 
the corresponding settlement in 1877. The magnitude of the 
settlement is thus apparent, but it is likely to prove exceptional, 
as active speculation has received a check. There is, neverthe- 
less, more business in progress than for some time past, and 
should the weather remain favorable for the growing crops, and 
the Congress arrive at a pacific solution of existing complications, 
& satisfactory autumn trade may be expected. The quotations 
for money are now as follows: 


Per cent. | Open-market rates: r cent, 
Bank rate...... de séaddeasios 23¢| @months’ bank bDills...... Boe 
a) peter ge pe ga s, , | § cer) pane an os 24, @z% 
ays’ Diacoewee an montha’ trade bills. 2 
3 months’ bills............. 2 —— 





The rates of interest allowed by the joint-stock banks and 


‘discount houses for deposits are subjoined : 


Per ct. 
Joimt-etock DOMES. .... cccoccece --cccccccecccccceccsets cocceccceccee cosece 1 
SPRUNNE TOMER AE GREE. uv iviccc cdcccdddccuc sesh ‘cee Coeeccsoesecccesevesces 14 
Discount houses with 7 days notice. ..........0 220. oe cececceaccccccccees 1% 
Discount houses with 14 days notice. . be views Venideieseese ev seeendaees. aan 


Annexed is a statement atin the aenane atin of the 
Bank of England, the Bank rate of discount, the price of Consols, | 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, and 
the Bankers’ Clearing House return, compared with the four 
previous years: 


1874. 1875. 1876. 1877. 1878. 
Circulation—including £ £ £ £ £ 
bank t bills....... 26,250,855 27,877,405- 27,300,710 27,663,325 27,460,304 
Public deposits........ 8,768,385 7,203,073  8.552,991 8,333,581 7, 470, 884 
Uther deposits.... .... 17,722,423 22,847,291 22,524,303 21,888,742 21, "405, S15 
Government securities. 13,839. a 13,754,229 14,611,341 15,214,859 16,207,691 
Other securities....... 17,623.326 21,185,592 16,901, 002 18, 444, 770 13,765,934 
Reserve of notes and 
ae 13,074,740 138,07',603 17,474,443 14,209,534 11,825,690 
Coin and bullion in 
both departments ... 28,969,450 25,150,078 29,489,613 26,615,824 23,918,235 
Proportion cf reserve 
Wh MEE. wiccccce 1. e0es - eieci ind 55°73 46°93 441¢ 
Bank-rate............« 246 p.c. 8 p.c. 2 he 3p.c. 24 p.c 
— enidagmtede: gibt 92% 95% % 94 95 4x 
English wheat,av.price 60s. Sd. 42s. Ad. 478. 1ld. 648. id. 47s. 10d. 
Upland coiton.. 814 d. id. 6 3-1¢d. 6d. 6d. 
No. 40’s mule twist, fair 


2d quality.......... 1s. Od. 1a, Od. 11d. 10d. 9%d. 
Clearing House return. 97,705,000 95,770,C00 95,095,000 106,124,000 120,392,000 


Annexed are the current rates of discount at the principal 
foreign markets : 








Bank Open Bank Open 

rate. mark’t. 2 mark’t. 

p.c. p.c. p. c 
0 Se 2 1% ‘| Vienna and Trieste... Pus 4 
ED deena - Si 3K Madrid,Cadizand _ 
Berlin. . a cseuce-e 3% celona 6 6@7 
Hamburg.. sag enéodenh< 4 33g Lisbon ‘oni Oporto.. 6 
WORE evcecccecees 4 24%@3x | St. we: ae deoaos 6 4%@5% 
EMBER ccccs cece coe 4 36 BL elis«2- cesses. Se 344 O46 
MONccsicicscie cos Fo GE CaleRttO....s5 concedes 4 swe 
BORGIR ss cincscccevesesc 3 38 | Copenhagen .......... 44%@5 4% @5 
BrusselB.....scccecee © seb ese 


In the bullion aniiiale a smainani feature has been a demand 
for gold for transmission to Paris, about £700,000 in bars having, 
in the absence of supplies in the market, been withdrawn from 
the Bank for that purpose. The imports of gold have consisted 
chiefly of sovereigns, and have reached a total of £233,000. For 
silver, there has been very little demand from any quarter. 
The steamer for the East has taken only £30,100 to Bombay, and 
both silver and dollars are lower in price. Megsrs. Pixley & Abell 
quote the pric:s of bullion as follows : 


GOLD. sd oad 

GD ec ccce coceccsd 640s00e00ceos per oz. standard. 77 9%@.... 
Bar Gold. refinable......  .....sees . per oz. standard. 78 0 @.... 
spanish DembleDG <<< sacs’ .deiccec coascces eote OZ., i momeen. 74 6 @749 
South American Doubloons. ........ ..-+..eee peroz. 73 9 @ .... 
United States Gold Coin........ 2. csccccevcces onmen peroz. ‘6 4 @.... 
SPU -GIUEEE OUEEN GS coc bece. cod cicd odeg sade cage cosseods peroz. 76 336@.... 
SILVER. d. d. 

Bar Silver, fine .. ~ ee oz. standard, nearest. 53 @ .... 
Bar Silver, con ng 5 ers. Gold. . per OZ. standard, nenrest. 533 @..-.. 
EY MP cctc vechebes 006cedaged thee se per cz., nearest. 53 @... 
Five Franc Pieces .. sa POR OE: - ices) | - cde 


Quicksilver, St 0s. 0d. Discount, 3 per cent. 

£400,000 in India Council bills were offered at the weekly sale 
held at the Bank of England on Wednesday, of which all but 
£8,000 was allotted to Calcutta. The price obtained was only 
1s. 8 5-16d., being the lowest quotation for some months. ) 

On the Stock Exchange there has been less buoyancy. Egyp- 
tian securities have experienced a relapse from the late highest 
point, and, as regards most Continental securities, a desire has 
been shown to deal cautiously, as there is an impression that the 
deliberations of the Congress wiil be protracted, and that Cifficul- 
ties may occasionally arise. It is quite clear that the matters to 
be settled are both weighty and delicate. Russia will try bard to 
retain as much of her conquests as possible; and, although it is 
said that Germany’s hand is the most powerful, it must be borne 
in mind that England, unless her ministers’ policy is all a sham, 
is a very important factor in the whole arrangement. The pub- 
lication of an Anglo-Russian agreement, signed by Count Schouv- 
aloff and the Marquis of Salisbury, has led to much discontent, 
and people begin to ask themselves if, for such an arrangement, 
an outlay of nearly £19,000,000 was judicious. The document 
seems, however, to have a peculiar history, and as matters pro- 
gress slowly at the Congress, it can scarcely be regarded as alto- 
gether complete. Wereit an entire view of the proposed treaty, 
which is to be a substitute for those of 1856 and 1871, and of the 
Treaty of San Stefano, not much discussion would be necessary, 
as Russia would have gained as much as she could reasonably 
expec‘. A feature in the stock markets has been that American 
securities have attracted attention and have risen in price. The 
market ‘or Government bonds has been very firm, anc prices 
have been steadily rising. Colorado Mining shares have risen of 
late from 3 to 6}, the last report from the mine being most favor- 
able. 
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The strike in the cotton trade has almost terminated. There 
are still a few dissentients, but when they see that the majority 
are earning wages, they will soon find it desirable to return to 
work. The strike has entailed much suffering, and, notwith- 
standing diminished production, the price of goods remains the 
same. 


The Roumanian Legislature has just passed a measure, provid- 
ing that after the Ist of August next the productions of all 
countries not having a commercial convention with Roumapia 
shall be charged with import duties amounting to 15 per cent 
above the conventional tariff. The latter is applied to the prod- 
ucts of Austro-Hungary, and, temporarily, also, to those of this 
country; but unless some new arrangement be made, English 
goods will after the date named be placed at a disadvantage of 
15 per cent as compared with those of the “most favored 
nation,” 

At the commencement of the week the trade for wheat, owing 
to the unsettled state of the weather, presented a steady appear- 
ance; but there was no sc‘ivity, the large arrivals of foreign prod- 
uce inducing millers to operate with extreme caution. The 
continuance of heivy rains, however, made holders more re- 
luctant sellers, but they were unable to establish any advance in 
prices. On the contrary, so restricted was the demand that, in 
some localities, though chiefly at the outports, difficulty was 
experienced in obtaining former rates. The arrivals of home- 
grown wheat have been upon a limited scale, but the supplies of 
foreign produce on offer have been very liberal, and there 
are still large quantities afloat. The trade has aleo derived 
some support for purchases off the coast or continental, chiefly 
French, account ; but as the weather during the closing days of 
the week has deen brilliant, and seems to have become settled, 
« depressed feeling has recently been apparent, and the tendency 
of prices has been in favor of buyers. As, however, we are now 
approaching the close of the season, this country, as well as 
France, will require large foreign supplies until the new crops 
are gathered in. Additional failures have lately taken place. 

The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from the lst of September to the close of last week, compared 
with the corresponding period in the three previous years: 


I TS. 
77-8, 1876-7 1875-6. 1874-5. 

BPMRER.. wcocccsce péeon ceed cwt. 45,560,552 32,076.285 42,765,850 31,755,723 
0 escceseces 11,361,816 11,291,480 7,310,916 11,552, 431 
ESTES ep e.cee 9,441,160 8,647,311 8,951,286 7,483,964 
Ti cnth~ccheness ee heenete 1,409,061 1,096, 1,200,164 1,527,401 
ee 2,562,430 3,812,832 3,040,427 2,325,613 
Indian Corn ....ccccecsecee 24,505.313 27.376,158 20,65! ,293 13,030 502 
ER ee 6,952,228 5,540,210 5,182,079 5,498,800 

EXPORTS. 
Wheat ..s.ccccccce ooe-CWh. 1,405,929 728.374 751,961 192,714 
aa AE eS 44.971 22,776 185,632 
i phoabeenssebensees 81,761 84,438 306,(81 63,26a 
Raa pessosvecece 18,47 21,990 34,297 17,839 
OO eam on 18,9& 26,348 7.816 2,447 
Indian Corn . eeeeeeeeee 296,524 423,789 39,659 44,352 
Piditiekes ethenceasument 70,245 38,934 20,611 49,866 


According to the official returns, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted, during the week ended June 15, to only 22,994 
quarters, which, owing to the holidays, shows a decided falling 
off compared with previous weeks, but was about equivalent to 
the quantity marketed in the corresponding week of last year. 
It is estimated that in the whole Kingdom the deliveries were 
about 92,000 quarters, against a similar qoantity in 1877. Since 
harvest the deliveries have amounted in the 150 principal mar- 
kets to 1,714,222 quarters, against 1,818,089 quarters, and it 
it estimated that in the whole Kingdom they have been 6,857,000 
quarters, against 7,272,220 quarters in the corresponding period of 
last season. Without reckoning the supplies furnished ex- 
granary, it is estimated that the following quantities of wheat and 
flour have been placed upon the British markets since harvest : 














1877-8. 1876-7. 1875-6. 1874-5. 
cwt. cwt. cwt. cwt. 
Imports of wheat.... ....0....s00. 45,560,552 32,076,285 42,763,850 31,755,723 
Imports of flour...............-++- 6,952,228 5,540,840 5,182,679  5.438,800 
Sales of home-grown produce..... 29,°13,20) 31,513,000 32,272,200 42,597,000 
a oe 82,225,930 70,130,125 89,229,129 79,859,523 
Exports of wheat and flour.... . . 1,476,174 767,308 722.512 242,600 
CIOL REI Sa 81,749,805 69,362,8!7 79,447,557 79,608,923 








Kazgiish Warket Heports—Per Cabiv. 

The iaily closing quotationsin the markets of London and Liver. 
pool forthe past week have been reported by cable, as shown in 
the following summary: 

London Money and Stock Market.—The directors of the Bank 
of England, at their meeting on Thursday, advanced the rate of 
discount to $4 per cent. The bullion in the Bank has decreased 
£835,000 during the week. 

Tues. Wed 


Sat Mon. . Thar. Fri. 
Consols for money.. 4 15-16 oo re 95 15-16 95 13-16 95 11-16 95 13-16 3 
” 6 1-1 


account.. 95 15-16 95 15-16 95% 96 '-16 
ae A ong 1867. ...197% 107 3g 1075 107% 107 ny 


% 107% 
, 8. 10-408....... . 210m «110% 110g 110% 110% 110% 

GOERS ccccvesccnese 108% 108% 108% 108% 109 109 

New 4358........ ....106 1065 106% 106% 106% 106% 


Liverpool Cotton Markst.—See special report of cotton. 
Liverpool Breadstuffs Market.— 


Sat. Mon. Tues, 


sd. 8. a 8. d. d 8. d. 

Flour (extra Siate).....@bb] 24 0 24 0 n°. @2¢7?O 2s B.¢ 
Wheat (R. W.spring).@ctl 8 8 8 8 8 9 4 8 8 8 
‘* (Red winter)..... “ 96 9% 9 9 3 9 3 9 3 9 3 
“© = (Av. Cal. white).. ** 911 911 9 11 9 il 9 11 9 i1 

“ (CC. White club)... “* 10 3 10 3 10 3 10 32 10 3 10 3 
Corn (new W. mix.) @ quar. 22 6 22 3 fae ££ Fee hK 
Peas (Canadian) @ quarter.34 0 34 0 40 280 890 8 O 


[Vou. XXVIII, 
Thverpool Provisions Market.— 
Sat. Mon, Tues. Wed. Thur. “Fri. 
. a. 8. d. a. 6.¢& 2 & ®, 
Boot (prime mone) ® te... 2020 20 720=«UROOhlCU CO 
Pork (W’t. mess)....@ bb] 45 0 47 0 470 47:0 448 6 «480 
Bacon (I’gcl. m.).... @cwt 27 6 27 6 6 26 26 28 
Lard (American).... “ 36 0 86 0 3 6 83 3 8 38 283 6 
Cheese(Am. fine)new “* 46 0 47 0 470 40 40 4 6 
Liverpool Produce Market.— 
Tues, Wed. Thar. Fri. 
e.d. s.d.s. d. 
0 5 0 50-50 
100 1000 100 10 0 
> ae ae 
Ss est aa Se 8 
210 240 228 6 28 6 
00 400 40 40 





London Produce and Oil Markets.— 
Sat. . Tues. Wed. Thar. Fri, 
. &. 8. d. 


£ s. d. d4£8.d. £8,.4. €& d. £ 8. d. 
Lins’dc’ke(obl).@tr.810 0 8100 810 0 810 0 810 0 810 0 
Linseed (Cal.) @ quar. 49 0 0 49 0 49 0 49 0 49 0 
Sugar(No.12 D’ch std) 

on spot, BP cwt..... 23 6 23 6 23 6 23 6 23 6 23 6 
moil..... @tun..69 00 69 00 69 00 69 0 6 69 00 69 00 
hale oil...... * 25 00 3 00 3 00 35 0 0 8 00 8 00 
Linseed oi)....8 ton .27 15 VU 27150 27150 2715 O 2715 0 2715 0 





Commercial and Biiscellancous Dews. 


{IMPORTS AND EXPORTS FOR THE WEEK.—The imports last 
week showed an increase in dry goods and a decrease in general 
merchandise. The total imports were $3,977,512, against 
$5,892,128 the preceding week and $6,232,076 two weeks pre- 
vious. The exports for the week ended July 2 amounted to 
$7,107,529, against $5,851,520 last week and €6,252,760 the pre- 
vious week. The following are the imports at New York tor 
week ending (for dry goods) June 27 and for the week ending 
(for genera) merchandise) June 28: 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 








1875. 1876. 1877. 1878. 
Dry goods............- . $1,251,100 $802.114 $826,458 $720,932 
General merchandise... 5,117,088 2,684,434 7,394,252 3,256,580 
Total forthe week. $6,363,188 $3,486,518 $8,220,740 $3,977,512 
Previously reported.... 176,747,337 158,493,947 152,964 647 139,369,583 








Since Jan. 1...... e» $183,115,525 $156,985,495 @171,185,387 $143.317,100 
In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
The following is a statement of the exports (exclusive of specie) 
from the port of New York to foreign ports for the week ending 
July 2° 


EXPORTS FROM NEW YORK FOR THE WEEE. 


1875. 18735. 1877. 1878. 
For the week ...... ... $5,218,653 $6,674,504 $4,439 212 $7,107,529 
Previously reported.... 116,533.343 120,290,599 129,506,293 161,289,546 





Since Jan. 1........ $121,751,996 $126,965,103 $133,915,525 $171,397,075 
The following will show the exports of specie from the port of 
New York forthe week ending June 29, 1878, and also a com- 
psrison of the total since Jan. 1, 1878, with the corresponding 
totals for several previous years: 


June 26—Str. Canada ...... o-ee- avre............Amer. goldcoin.. $2,887 
June 27—Sir. Etna..........0-+6- Kingston, Ja.....Amer. gold coin.. 791 
June 28—Str. Andes. ... ...... Port-au-Prince...Am<r. gold coin.. 4,846 
June 29—Str. Neckar............ London........ Amer. silver bars. 50,000 

Total for the week ($50,000 silver, and $8,524 gold).....-........ $58,524 
Previously reported ($3,472,446 silver, and $5,070,356 gold) ......... §,542,832 


Total since Jan. 1, 1878 ($3,522,446 silver, and $5,973,910 gold)... $8,601,356 
Same time in— > a time in— 





BOTT .c00 -ececce eccccccesece $20,282,681 | 187]..... ce cecccccerccesees $46,441,034 
Tl ebeceeewess cee o ccceeses 80,022,112 | 1870... ..06 wee coecee coos 18,185,566 
BORG. .00 coco ccceccs o seccccees §2,165.429 | 1869. ....ccccecccce cvccvece 15,241,446 
BBTE.. cc ccccccccccccccccccce Saat tOe | SEER e ccc ccs eccccccce coccees 51,350,825 
1873... .ccrccccccesceens coos SOE OE | BPO ccc cccccvccccoeese v0 . 26,553,723 
Th, scosvcesonccaceccesoes MEE E BetMccen sees coceonen 0000400 47,123,868 


The imports of specie at this port during the same periods have 
been as follows : 








June 2i— Bara Scud............. Porto Cabello .. Amer. gold.... .. $10,638 
June 24—Str, Claribel............ Aspinwall.... ...Amer. gold....... 1,400 
Amer. silver ...... 807 
Gold bars.... .... 1,752 
June 25—Str. Acapulco.... .. ... Aspinwall....... Gold dust........ 6,03 
Amer. silver.. .... 6,154 
Amer, gold....... 900 
June 25—Brig Maric............. St. Martin... .. .Amer. gold....... 140 
June 26—Str. Pereire .......... Havre ....cces- . Foreign tiiver.... 579 
June 27—S'r. Rio de Janeiro ....St. Thomas.. .... Amer. silver... ... 19,900 
June 28—Bark Kestrel ...... ... Curacoa.....sccce Amer. silver..... 5,098 
Amer. gold....... 900 
June 28 —Str. Santiago de Cuba..Havana.......... Foreign gold...... 3,000 
Total for the week ($32,538 silver, and $24,759 gold)... . ..... $57,297 
Previously reported ($8,430,299 silver, and $1,439,859 gold).... ..... 2,870,140 
Total since Jan. 1, 1878 ($8,462,828 silver, and $4,461,609 gold). ..¢12,927,437 
Same time in— Same time iu— 
SE. evkihe oo. deeubecdadced EE DRins - 666cne0neeeccoeeees $3,219,930 
BBeseecececces coecces cose S, 176,914 | 1BFO... oc cccccccsccce ccccce - %,282, 
BOND © 6 605006 cvosecccvcss Ot OBl | BOOB. .ccccce cocccesccccces: 9 671,485 
BDE..copccoe - eqpeneooseesss 9,501,784 § 1066...6 000. -cccccee > 3.971,151 
ME obnse6s 606+p0 20. ‘cane a Bee ccncepscesso © in winesios 1,589,014 
‘ 





—The first mortgage loan (Pennsylvania Division) of the Dela- 
ware & Hudson Canal Company, placed on the market by Messrs. 
Drexel, Morgan & Go. and Winslow, Lanier & Co. at par, has 
been advanced to 101. It is hardly necessary to suggest that an 
advance in the price is the best practical evidence of rapid sales 
of the bonds; but it may not be out of place to again remind the 
readera of the CHRONICLE that this loan was taken by the bank- 
ers now negotiating it at a lower price in the depression of 
1877, und heace they are able to offer it below other first-class 
mortgage bonds. 
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The Bankers’ Gazette. 


PPB LP PD ADDAPALMOOIQYIDIOOOOrrNrwr www ey 
No National Banks organized during the past week. 


DIVIDENDS. 
The following dividends have recently been announced : 






























































PER WHEN , Books CLOSED. 
Name OF COMPANY. CENT. |PAYABLE./(Days inclusive.) 
Railroads. 
Camden p Dae --~ammnabe iveue eeesien : July ‘ (eeehe cedien cones 
Cayuga & Susquehanna.. sson o: Lépecioweseedeen eee 
East Mahanoy Gan ddenehet inaeees teer-ews OS OB] SORT BB. be oc cvce vcccccecs 
East Penvsylvania.. .. exccaccowct tae Gel GE Be Levedecuves eancnees 
Great Western (Canada) pre sale ety on - gamcan. : heweoenedeeontea: een 
Little wre L aietiey n “t 344 | On a irene bets 
A on nnn cc hebddehoeeesec Se | Gl: bd acenwann- sth: pectin 
Mine Hill « Schuylicil Haven ....,. white 3% | July 11. July 2 to July 10 
Pittsfield & North Adams.. iy Se eee 
Portland Saco & Portsmouth.. ; July 10 ye 
IEE can vhoenendsedss-<n0esees ven ee ft Sl sedadanedt vances 
West Chester & Philadelphia............ 4 [ 2 @, SRR eae 
Winchester & Potomac..... .... ie ied 3 FS peas ee ee 
anks, 
Second National.. svviided« este 4 July 1 
Insurance. 
te elideng sen tandtheees opine 10 On dem | 2 
GmGae FiO... ncciscrascccccoacececceccece| © | CR GCMs | ceconcescccccecess 
Firemen’s .........++esee0 Ccecceceee ,eeee} & | Ondem. |. cee 
German-AMETICAN, 2... cee eeeeneeecees 5 July 2). és 
Globe Fire.... .ccccccccccccces coves ve abt 5 On dem. |.......-eeseeees 
TMD <i) ssegewds sdoweaansen* ones 5 On dem, |. . 
EIS Pee Oe PODS Oe 5 On dem oe ‘ 
I. So" pcthi ads cobwine 600 scene 5 A his cide non, cue sabi’ 
cn scnh deh” ae -dh06 & eblsker evetns 5 On dem pe . 
Kings 5 County panded am was. me. ei 10 On dem 
Lorillard Web ewdedsctec 5 GET UN Vascics done seed aaes 
Mercantile Fire we Saeesstes decodes 5 July’ 1 ax 
EE EO dencucnsees enews esneiee: 10 July 1, aes 
Star Fire.. Seensnewasena tans 5 PG fas acoubietnnen seas 
United Statcs Fire....... is cada jbb0e 660 6 On dem age tae oveecvees 
iscellaneous,. 
Old Colony Steamboat Uo.... .......... 3 a eg ene 





The Money Market and Financial Situation.—The week 
has been broken by the Fourth of July holiday, but notwithstand- 
ing this, the financial markets have been strong, and prices gen- 
erally close higher than last week. Both investment and specu- 
lative securities have shared in the advance, and thus at the 
opening of the present month the outlook appears to be good for 
a tolerably active business, at higher figures. The payments for 
July dividends and interest in the four Atlantic cities are esti- 
mated to approximate $75,000,000, and this money being partly 
re-invested in governments and railroad bonds, should stimulate, 
as usual, the movement in these securities. 

The money market is unchanged at the extremely easy rates 
heretofore quoted, and on call loans the range on government and 
other collaterals was 1@2} percent. Prime commercial paper 
sells readily at 3@4 per cent. 

The Bank of England on Thursday made a further advance in 
its discount rate to 34 per cent, the decrease in specie for the 
week being £835,000, and the reserve being 30 15-16 per cent of 
the liabilities against 36 per cent the previous week. The Bank 
of France showed an increase in specie of 19,700,000 francs. 

The last statement of the New York City Clearing House banks, 
issued June 29, showed an increase of $2,626,225 in the excess 
above their 25 per cent legal reserve, the whole of such excess 
being $18,816,800, against $16,190, 575 the previous week. 

The f ollowing table shows the changes from the previous week 
and a comparison with the two preceding years : 


=e 





1877. 
June 30. 


1878. {Differ’nces fr’m!| 1876. 
June 29. {previous week. July 1. 


Loans and dis./$232,720,200 Dec.$1,993,500 $251, 655,600/ $251,888,300 
See 16,311,900) Ine. 1,242,200] 17,453,000; 18,291,800 
Circulation .. 19,934,200) Inc. 15, ,643,: 200; 15,539.200 
205,965,600|Ine. 581,500) 226,488, 200} 216,055,200 
53,996,800 Ine. 1,529,400) 60,359,500) 54,778,400 








Legal tenders. 











The following statement of different foreign banks at a recent 
date will be of interest : 

The account of the Bank of France for the week ending June 
20, shows the following changes : 


Assets. 

June 20. J une 13. Increase. Decrease. 
eT eT eT ee £84, 970,000 £34,2 53,000 £717,000 £........ 
Private securities. ....... 25,48 7,000 25, 116,  . ee Sea 
Treasury bonds.......... “3'822'000 8.822.000 Jiwletee:  * eveusean 


Liabilities. 


REE EST tia ia ara 93, 827, 000 93,938,000 


Government deposits. ... 815 506,000 ae ‘443, 000 
Private deposits......... 19,165, ;000 19,046, ,000 119,000 

The following are the principal items in the accounts of the 
undermentioned continental banks for the latest week published, 
compared with the previous statement : 


IMPERIAL BANK OF GERMANY. 


Assets. 

pe une 15. June 7. Increase. Decrease. 
Coin and bullion.... ..... £26,134,000 £25,912,000 £222,000 £........ 
Discounts and advances. 18,222,000 18,358, 000 RATED 136,000 

Liabilities. 

Notes in circulation...... 30,457,000 29,382,000 1,075,000 ........ 
BEG ONE. cocks wececcece "68 '000 "686, ‘000 Kbieetas 2,000 
Current accounts........ 9,212, ’000 10, 036, gdavis 824,00 


AUSTRIAN NATIONAL BANK. 


— 
June 1 June 5 Increase. Decrease. 
Coin and bullion......... £13,745, 600 £13 745, Ee re 
Discounts and advances. 11, ‘458, '000 12,111 ‘000 ielecuinne 653,000 
Liabilities. 
Circulation ........ ...... 25,833,000 26,318,000 ........ 485,000 








NETHERLANDS BANK. 
Assets. 
ane J June 11. Increase. eareane. 
BE EEE OE eR 9,547,000 £9,533,000 £14,000 2&........ 
Discounts and advances. *o 158, ,000 9,189,000 dues ot - * "31,000 
Liabilities. 
Notes in circulation ..... 16,036,000 15,968,000 eS” waders: 
PE acdesvicvesieenes 1,299,000 1,389,000 ........ 90,000 


United States Bonds.—The demand for governments has 
been active at high prices, except that to-day there was a slight 
re-action in consequence of the late sharp advance. The demand 
for bonds has been from all quarters, both city and country, and 
the principal dealers have been full of orders, both from corpora- 
tions and private parties. The payment of J uly interest should 
stimulate the demand for these bonds, and it is to be remarked 
that the inclination to take securities which are considered safe 
as to the principal, without much regard to the yield of income, 
is one of the features of the present situation. 

Closing prices at the N. Y. Board have been as follows: 



































Interest; June; Jul Jul Jul Jul Jul 

Period.| 29. Sea 2) 3) * ad 5 
6s, 1881.......... reg.\J. & J.| 107%] 10753) 10753) 10 : 10733 
6s, 1881 oe ee coup.|/J. & J.)*11058} x075g) 1075g)/*10742 : 10738 
6s, 5-20s, 1865...reg.|J. & J.| 10258; 10238) 10253) 102 : 1025, 
6s, 5-20s, 1865 coup. J. & J.(*10519! x0219/'10219) 1025, : 1021 
6s, 5-208, 1867...reg.jJJ. & J.|*105%| 10554) 105%) 106 ; 1057. 
68, 5- 20s, 1867 .coup.|J. & J.\*108%| x05%) 106 )°1057%, : 10578 
6s, 5-20s, 1868...reg.)J. & J.|*10778\*1077%8| 10778|"107 ‘9 bh |*1LOT% 

6s, 5-20s, 1868 coup. J. & J.| 11118/°x108 |*108 | 108 & *108 
5s, 10-40s........ reg.|M. & S.| 10873/*10873'*109 | 109%) 3 1091, 
58, 10-40s ...... coup.'M. & 8.) 10918/*109 109 10944; ££ /|*1094, 
58, fund., 1881...reg.}Q.-Feb.} 10718) 10718! 10714) 1071445 -=& 107% 
5s, fund., 1881. .coup./Q.-Feb. 107 10748; 107415) 1074s - 10733 
8, 1891........ reg./Q.-Mar.| 104%; 10419/*10419} 1045, : 1045, 
419s, 1891...... coup.|Q.-Mar.| 10438, 10438) 10419/*104, 1041, 
BE ccanenes reg.|Q.-Jan.| 10034} 10033) 10034! 100%] - 10033 
SM caasines coup. os 10138; x0014) 10014; 10033 : 0033 
6s, cur’cy, 95-99 .reg.|/J. & J.' 12078|*120%! 12073} 120% : 1207, 





* This is the price bid; no sale was made at the Board. 
The range in the prices since Jan. 1, 1878, and the amount of 
each class of bonds outstanding July 1, 1878, were as follows: 


























Range since Jan. 1, 1878. Amount July 1. 

Lowest. Highest. Registered. Coupon. 
6s, 1881 .... ep.}10518 Feb. 25/110% June 27/$194,938,950| $87,797,406 
6s, 5-20s,’65.cp.|10242 July 110548 June 6) 51,447,350 55,408,700 
6s, 5-20s,’67.cp./105 Feb. 6/1085g June27! 106,037,800! 204,578,500 
6s, 5-20s,’68.cp./106% Jan. 2/1114 June 28) 15,95 dD, 000 21,510,300 
5s, 10-40s...cp.|1037%3 Meh. 11:109144 July 3) 144,280, 800; 50,285,500 
5s, fund.,’81.cp.}102% Feb. 25/10734 July 5, 234,035,250 274,405,1 
419s, 1891 ..cp.j/1017%3 Meh. 1/10473 May 24 | 150,772,150; $9,227,850 
As, 1907 ----¢p./10014 July 1/102% Jan. 9) 69,749,550/ 29,100, ,450 
6s, cur’ney.reg.{117%4 Apr. 511228 May 25} 64,623,512)............... 





__ Closing prices of securities in London have been as follows: 


























21. | 28. | prea Highest. 
U.S. 6s, 5-208, 1867. ....|x107 sarieTS 10544 Jan. 2/)10953 June 8 
U. 8. 58, 10-40s.......... 1097g/110 110% L049 Feb. 25)110% July 5 
BEGET BOGS coccnnccecesess 108 /|10858'109 one Mch. 1|109 July 5 
New 419 per cents........ 106 (10572|10614)1021, Feb. 25/106%4 July 5 





State and Railroad Bonds.—In + outhern State bonds there 
has been a little activity in Louisiana consols, ex July coupon, 
which sold here to-day at 764. New Orleans brokers —— 
that this market has taken from there something over $2,000 
of these bonds in the past month. On South Carolina consols 
both the January and July coupons are paid now at Columbia on 
the ‘‘ good” numbers. Tennessee sixes, new series, sold at 35. 
District of Columbia 3-65s at 833, and the interest on these will 
hereafter be paid directly by the Government. 

Railroad bonds are strong on a fair demand, and at the present 
high prices of governments it is probable that these bonds will 
rule higher. There was a well-distributed business to-day, but 
next week, with the return of buyers to the city, there is likely - 
to be a more active demand. 

Closing prices for leading State and Railroad Bonds for two 
weeks past, and the range since Jan. 1, 1878, have been as follows: 





— 

















June | July Range since Jan. 1, 1878. 
mee 28. V- Lowest. Highest. 
Louisiana consols..... ..-.. ..-| 81 | x761g) 69% June 8/ 85 Feb. 11 
Missouri 6s, ’89 or ’90.......- *1061o x0414 10444 July 5108 June22 
North Carolina 6s, old...... ..| *16 | *15%2; 15 Meh.29; 18 May 25 
Tennessee 6s, Old.........----| --.--- *35 | 33lo Jan. 4) 395g May 14 
Virginia 6s, consol..........-- i ME BOR BERS Se HRI Rt ea 
do do 2dseries..| *25 ee COPTER TES Om 550 apaconan 
Dist. of Columbia, 3-658. ..... 831g} 3841s Th Apr. 12} 85 Juneld 
RAILROADS. 

Central of N. J. lst consol....| *8519) *86 64144 Mech. 4| 85144 June19 
Central Pacific 1st, 6s, gold.. 10853} x0618/1035g Jan. 15)1085g June 28 
Chic. Burl. & Q. consols 78... ....-.] ---+-. 109 Jan. 2/1134 Juneld 
Chic. & Northwest. cp.,gold..| 99 | 10112; 917% Jan. 14)10344 May 31 
Chie. M.& St. P. cons. s. f.7s8..| 102149) x0014; 914g Jan. 5|/102% May 25 
Chie. R. I. & Pac. 6s, 1917...} 11049/*x07%/)106 Jan. 5/110% June28 
Erie 1st, 7s, extended........ *11359/*114 (110 Jan. 7|11440 Apr. 20 
Lake S. & M.S. 1st cons., ep..|*11349) x114)109 Jan. 10)11214 May 27 
Michigan Central consol. 78.. *1105g/*11019/1051g Jan. 5/112 July 3 
Morris & Essex 1st mort..... *11719\*11758/11542 Jan. 5/120 Apr. 29 
N. Y. Cent. & Hud. Ist,cp....; 122 | x18%3/118 Jan. 7|122 June26 
Ohio & Miss. cons. sink. fd.. | 102 | x9829| 957g Feb. 20/1021g June 27 
Pitts. Ft. Wayne & Chic. lst../*121 |"x118 /1 Feb. 8/1219 Junel13 
St. Louis & Iron Mt. Ist m..../*10714] 108%/103 Apr. 5/10933 May 24 
Union Pacific 1st, 6s, gold.. 10852! x0612}1035g Jan. 7/1085; June28 
do sinking fund....|*10134| 10429| 9233 Mch. 6110419 July 5 








* This is the price bid; no rere was made at the Board. 
Haltiroad and Miscellaneous Stocks.—The stock ‘eatin 
has been decidedly stronger on a fair volume of business. Lake 


| Shore has been among the strongest of the speculative list, and 


closes at 59} ex-dividend of 1 per cent, payable August1. The 
street has apparently come to the conclusion that Mr. Vanderbilt 
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has not sold out, and those having sold short have made haste to open eerain portent Jan. 578 atest aT, 


cover. The disposition made of the surplus earnings of the half Week orMo. 1878. yk LE 

Detroit & Milw...April...... RR CS Se 
year, coming at the same time with Mr. Vanderbilt’s important | Dubuque &8.City.3 was Jne 18,631 13:833 468,649 347,754 
manceuvres west of Buffalo, have led many to suppose that Lake | Erie.... .......... March..... 1,147,208 1,170,714 3,572 1637 3,262,726 
Shore would probably sell again at higher prices after the present —_ bead hg yon Bye 70,430 °355,7 21 303,853 
decline had lasted long enough. Those who look further than { Gt western .Wk.end.J’ne28 79,050 73,177 2,201,600 1,994,832 
the price of to-day, work on the general idea that it is impossible | Ill. Cent. (Ml.line).May ....... 444,255 369,495 2,044,732 1,787, 845 _ 


for Mr. Vanderbilt to relinquish the control of Lake Shore, and = Prob ve ae oe May....... ei oth 95,028 mies 504,116 

if obliged to hold in some shape, either by himself gr friends, a © Springt. ay - SRETEE ++ ae . “aro 
Indianap. Bl. &W.3dwk J’ne 20,492 24,025 55 

majority of $50,000,000 stock, he will not care to see it pen all Int. & Gt. North. 2d wk Jne 16,419 16,302 > 542,155 : 616,678 

dividends. Nearly ‘the whole list of stocks is strong to-day, and | Kansas Pacitic.. 3d wk J’ne O01 : 357,219 1,278,46° 

withthe prospect of large Western crops, higher prices for coal, | Loulsv.Cin.&Lex.April.... .. PT ts TR ie | 

5 


Louisville & Nash.May....... 393,000 384,942 2,099,713 2,044,105 
and the probability of a forced harmony among the trunk railroad Mo. oe & Tex “Tune re a 207,514 258,123 1,255.760 1,430,93: 


lines, there seems to be some reason for the maintenance of prices, | Missouri Pacific..April...... 334,535 332,169 1,272,662 1,193,541 


Mobile & Ohio....May.....-. 104,231 95,401 846,093 ,900 
unless there ye Eom a guanges in ws general ameay » as oe egal Nashv. Ch.& St.l. May. " 304’837 128'647 730/140 693'555 
find it. Central of New Jersey has been conspicuous for a further | pag « Blizabetht.2d wk J’ne 5552 eee) Spe ee ee 
rise, closing at 38@38}. Pad. &  Memphie. 26 wk J’ne aewaee ‘ oss . aan i . aes 

Phila. a ae bee 0% mS) 6 : 

_ The daily highest and lowest prices have been as follows: Ph a. € Rea dine May 1,28 6 015 1,887,382 9 rs 17 if 768 5’ 1 93,975 
4? St.L.A ( Ts Ww "ne ’ ’ ’ 
Stine 20’ | duly 4. | uly 2 bd “3. oe 4 Friday, St. L. Tron Mi, &8.3d wk J’ne 67,969 76,437 1,814,637 1,889,795 
c oo. 3534| 3596 0 | 37% S09 _—_o on 38 39% st. L. K.C. & No. ——. 5° aan 171,856 1,510,096 1 Ol vane 

t ‘ 4 , - 96 ’ ’ 
Chic. Burl.é “0054 107 107 ‘7 ‘Sis 1061,| 10654 106% es a : 1073¢ 108: St. L. & 8. Fran... -20w mo «line . ess = 























St. L.&S.E.(St.L.)3dwk J’ne 12,316 11,739 275,200 265,162 

we vg ot Bizg| Blog 82| 82° Bote | Poss 58 do  (Ken.).3dwk J’ne 6,768 6,756 155,736 135,329 
Chic. & North.| 46% 47%4| 47° 48 | 47% 49 ai Big > 1 FGRe Bite do . (Tenn.).3dwk J’ne 2.705 2.677 Ss«*78,421 «S661 
do pref.| 713g 734173 _73%|_7 ; 760 77 | St. Paul & 8. City.May....... 58,131 37,827 238,379 167,298 
C.K.1. & Pac. 1186 1s 116 1163/117' 11 ur “ig - x1144¢ ue Scioto Valley....- 3a wk J’ne ee * -eebsbsoe ok Pe 
oe peg O71, 5776) 576 57%! 5 : | 574 5756 | Sioux City &St. P.-May....... 33,215 18,108 149,810 92,078 
eee: © WY eg AeSel Aste DRE te 15851 1088 : | Sees 5978 | Southern Minn...April...... 59,900 31,000 238.667 135,494 
Han S Bt Jo.la1 Lisl set 1544), 10% 1154 113¢ | Tol. . Peoria & War. 3dwk J’ne 17,443 20,624 591,870 477,421 
do pret.) 27. 271926 #968. "2644 ¢  lapy”® 298 | Wabash .... ...... 3dwk J’ne 74/370 85,581 2,122/292 1,948/106 
Iilinois Cent..'| 8314 83% 841g) *5 8534 NS 85, 8i4 “Worth” gtn&8.F.May. ... 10,019 1,524 36,757 7,116 
eee. i oats aise Batel Gate 681 OBSe sg a! SF The Gold Market.—Gold has been steady, and sold to- day at 
85r4 5}¢ | 1008. On gold loans the rates were 4 to 1 per cent for carrying, 


6656 Bale 6 

Morris & Essex) 8 83 8356 & : Ons 84 B. BOM 

Ohio & Miss...) OM 747 “i ‘ 735 : 7s 784 and flat to i per cent for borrowing. Silver in London is quoted 
1 


Pacific Mail.... 1644 1634 10% 17%| 16% : 1 1746 : 17g 17% to-day at 528d. per oz. 
Panama quae, © rie idx isig id idig 1856 ef Fr “Iiig ‘1. ig The range of gold and clearings and balances were as follows : 
West. Un. Tei. | 871 873 873%, 88 | 87% 8 : $2 89 ; = 
Adams Exp. ..|10 ar 10382 1034 10 03% 1 103%)... wre . «(104 104 | Quotations. Gold Balances. 
aay typ ar ‘ii ~~ a. aan : tees Open | Low.) High| Clos.| Clearings. Gold. | Currency. 
Quicksilver... bg 04 Otis 9436 940g “0 i3\* "4436 _— ost June 29..|100% 1005s] 100%|10058| $14,894,000|$2,648,467 $2,668,587 
pref.*32 34% 831g BBI¢| 82 8 25¢/*80" 32 sm July i-.|1005 100%) 100%|100%| 12,942,000) 1,263,682) 1,247,199 
_ These are the prices bid and asked; no sale was made at the Board. “ _* 10055 1 one a Moot D787 000 1488708 1448-788 
Total sales this week and the range in prices since Jan. 1,1877,| “  4..)......!.....-|.-+---|.----- «ERRORS: Hh SNE 


were as follows: - B 10053 1005g|10058|10053! 11,329,000} 1,331,717) 1,340,591 


es Whole vear | This week|100%' 1005e|100%|10053| $58,744,000|............|.....------- 
Sales of Jan. 1, 1878, to date. 187%. Prev. w’k|1005g 10053|100%{|100%| | 61,236,000!$1,260,000 $1,269,699 
Week. 8’ce Jan. 1/1027 10029! 10278}1005g|..............|...-..+.-0e- rea aT 
Shares. Lowest. Highest. Low.| High. 


“ The following are quotations in gold for various coins: 
Central of N. J.... .. 18,398 | 13%2Jan. 2) 3938 July 2) 6 37% 


Chic. Burl.& Guincy - 3,450 | 9914 Feb. 28|10810 July 5, 94 {118% | Sovereigns. ....... $4 88 @$492 | Dimes & 12 dimes. — 984@ — 985g 
Chic. Mil. & 38,925 | 36 Jan. 2| 543g May 31] 11 | 421g | Napoleons........ 392 @ 400 | Silver 4s and 1g9s..— 98%@ — 99 
do do ‘enol 15,391 | 681g Jan. 30) 83% July 5} 407%) 73%4 | X X Reichmarks. 475 @ 481 | Five francs....... —93 @— 944g 
Chicago & Northw...| 38,425 | 3318 Feb. 11) 5544 Apr. 17| 15 | 437, | X Guilders .... ... 390 @ 410 | Mexican dollars..— 91 @— 91% 
do do pref. 44,913 | 59% Feb. 9] 7814 May 31] 37%| 6929 | Span’h Doubloons.15 65 @15 80 English silver . 475 @A4 85 
Chic. Rock Isl. & Pac. 7,110) 983. Jan. . 11912 June 7} 8219)1051g | Mex. pennies: .15 50 @15 70 Prus. silv. thalers. — 68 @— 70 | 
Del. & Hudson Canal} 4,743! 45 Jan. 581o June 10) 2519) 741g | Fine silver bars.. 1144%@_ 114% / Trade dollars..... — 9810@ -- 98% 
De. Lack. & Western! 50,450 a Meh. a zaly 5 ot 77 Fine gold bars. . par.@ 4prem. ) New silver dollars — 99%@ — par. 
7% Jan. une 5 15 Exchange.—Foreign exchange has been dull, and the leading 
Tah 9 
mr - Yee . on ei SD 21 Se Aiea os Sh 3 17 337, | drawers talk as if they anticipated lower prices rather than higher. 
Diljnole Central ays - a2) be Fob. a 35 % June 11 40s 79 Since the advance in the Bank of England rate on Thursday the 
e Shore .......... 2,020 | 55%g June 29) 39%4 Apr. 15) 45_ | 73%8 | rate for 60-day bills on London has been reduced to 4°854; but 
Michigan Central....|. 8,460! 5812 Jan. 2] 725g Apr. 18] 3553] 7414 
Morris & Rescx..... 3°394 | 673s Feb. 28| 89 June10| 5124| 92t | the market for sterling bills is weak, and we have heard of sales 
N. Y.Cent.& Hud.R.| 3,268 |103% Feb. 11/112 Junell| 8514/109%4 | of bankers’ 60-days sterling at 4°84, and cable tranfers at 4°87. 
Obio & Mississippi. 7,445} 6% June29) 11%4 Apr. 15) 219} 1133] In domestic bills the following were rates on New York at the 


Pacific Mail.......... 8,150; 145g June21| 237% Jan. 16) 127) 26% 
Oo ged 133 112 Jan, 51131 Feb. 251 80 *l130 * | Uadermentioned cities to- day: Savannah, buying 3, selling } pre- 


“RR EEReee 6,450 | 121g June26| 203g Apr. 5 mium; Charleston, quiet and easy, 3-16@} premium; New Or- 


Union Pacific... .... 387! 64 June22| 73 Mch.20) 59%| 73_ | leans, commercial, 4@3-16, bank}; Chicago, 60 premium.; Bos- 
ony nano aga ee te — a : wy R. oo io ton, 124 per thousand premium; and St. Louis, 1-10 premium. 
American Express .. a 192| 47 June14} 5212 May 8| 43%4| 604] Quotations for foreign exchange are as follows: 
United States Exp.. 124) 46 Jan. 22) 51% Feb. 25) 36 | 59% = 
howe Fargo & Co.. off 824s Jan. 7| 95 June 5} 81 | 90 JULY 5. 60 days. 3 days. 
nicksilver.... ...... u 2} 19% Feb 25) 13 | ¢ . 
do pref...... 500 | 29% Fel) . Me June1 197. ot tier he. wes pee pee bills on oe 4.84 @4.8519 | 4.87% @4.881g 
Total sales of the week in leading stocks were as follows: ra penned in het — west daar abtite oaae of oe easas 
North-| Lake {West’rn St. (Del L.| Pacific Documentary commercial ..............- 4.8210@4.8310 4.8519@4.3619 
west. | Shore. | Union,| Paul | Erle. |& West.| “Mall, | £208 Crames):--5----------c--ccc-ress] BABI OD-LB 5.164 03-1318 
June 29....| 5,160 42.265 5,600 7,025/ 7.392, _8,800/ 1,900 | Atnctordam (guildrs).---s-2sss2scc2ccc.| 40 °@ 40% | 4040 "40% 
uy g00 guts) $528) 83009) 2200 13-690), 700 | Bamburg weichmarn soo a3 @ Sou | Soe 95a 
“ Wi nm” ; rankfort (reichmarks).................. 5 @ 95% 51g@ 
T a or 12,510 are, See por ved 16, 110) © 4, £00 Bremen (reichmarks).... ...............- } 95 @ 95% 9512@ 95% 
. .---| 9,745] 30,460] 5,900, 7,800) 20,125 "8 no BL. Berlin (retchmarkKs)---- ------------------ 95 _@ 95% | 95%2@ 95% 
Pe 38,425 142,020 24,230) 38,925! 50 '337| 50 81 — transactions for the week at the Sub-Treasury have been 
Whole stock./151,031 494,665!337,874'154.042/780,000 524 000. 200, 000 a ees Recstate, Payments. 
a> aa PeICNT 


The total number of shares of stock outstanding is given in the Customs. Coin. - Currency. Ccin. Curr 
last line for the purpose of comparison. June 29 *@eees ago $755, 954 56 ‘ $815, 000 53 #1, ~~, 203 57 #1, 144, 012. %4 


re 2 7 b 

The latest railroad earnings and the totals from Jan. 1 to latest — : AP ss 242,000 425 881 ia oon ser 2% 1 a “+ a 3 id 1, Key 808 “3 
dates are given below. The statement includes the gross earn-| “  3..... 26.000 340,765 18 740,428 48 3,111,519 97 1.84n,666 16 
ings of all railroads from which returns can be obtained. The pee, CPR re See a Holiday....... ........ 00+ -2+-00e 


columns under the heading ‘‘ Jan. 1 to latest date” furnish the °, a 465,000 084,497 82 787, 167 40 850,715 89 567,876 44 


gross earnings from Jan. 1 to, and including, the period men- | _Total..... . $1,545,0 0 $2,732,652 81 $3,9 987, 7,982 a1 a $8,222,619 53 $5,965,114 34 
tioned in the second column, seuoce fine S.-i Hass 
—Latest earnings reported.— —Jan.1 Sth ene BTS8E06 Ee 

EARNINGS. Week or Mo. 1878. ” 1877. ‘ ve om —. na Boston Banks.—The following are the totals of the Boston 

Atch. Top. &8.F.2dwk J’ne $67,000 $39,948 $1,374,383 $930, 607 | banks for a series of weeks past: 
Atl. & Gt. West... April...... 276,372 303,142 1,108,863 1,103,574 Loans. Specie. L. Tenders. Deposits. Cissulation. Agg. Clear 
Atlantic Miss.& O. _ = 125,208 123,61 "641,716 628,109 1878. bs $ $ 
Bur. C. Rap. & N-3dwk J’ne 24,519 = 15,781 763,808 407,122 | June 17. 125,744,700 2,890,900 6,234,200 51,572,970 25,527,600 40,871,375 
Burl.& Mo.R.in N.April ...... 146,362 68,978 498,737 288,242 | June 24. 127.030,700 2,677,400 6,681,800 52,156,100 25,372,700 239,188 


; eo 858 
Cairo & St. Louis. 1st wk J’ne 5,365 5,408 90,562 109,165 | July 1. 128,621,709 2,633,800 6,875,100 52,775,300 25,043,400 42,626,701 
Central.of Iowa..May....... 62, 842 


Central Pacific...May...... 1,574,000 1,554653 6,407,410 6,951.471| Plladelphia Banks.—-The totals of the Philadelphia banks 
Chicago & Alton..June ...... 349,502 "358.9 82 1,993,941 2,031,742 | are as follows: rs 

Chic. Burl. & Q...May .. .... 1,157,447 917,447 5,402,631 4,514,313 Loans, Specie. L. Tenders. Deposits. Circulation. Agg. Clear 
Chic. Mil. & St. P.June ...... 636,000 588, — 4,257,000 2,958,152 1878. $ # $ . # 

Clev. Mt. V.&D..2dwk J’ne —_7,149 8,166 (164,662 °165,753) June 17. 57,542,82% 1,810,592 12,674,595 44,900,053 11,049,673 31,067,892 
Dakota Southern.May....... Y 16, 347 86,344 65,724 | June 24. 57,104,069 1,749,535 13,166.808 44, "908,901 11,006,979 30,667,918 
Denv. & Rio G.. ‘3d wk J’ne 19,039 14, 174 403,531 287,550! July 1.. 56,906,372. 1,893,257 12,726,681 45,647,430 11,001,126 29, (62, 252 
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New York City Banks.—The following statement shows the BOSTON, ‘PHILADELPHIA. Etc.—Continued,. 
condition of the Associated Banks of New York City-for the week 
ending at the commencement of business on June 29, 1878: snouerries. Bid. | Ask. quouarreae. Bid. | Ask 
- i AVERAGE AMOUNT 7 — a wre piiiee eke SA 
oans an ‘ egal et ircula- | Northern of New Hampshire}.... |.... ||Phil.@&R.C.&I deb. cee feces 
BANKS. Capital. Discounts. Specie. Tengers. De; osits. oe a wick & Worcester <.... ; | 12536 “aie do scrip, mee eee de | eee 
Igdensb. Champlain ...| < om ,_ 78, 1892-3.. ee . 
New York....... 8,000,000 9,260,200 2,850,500 1,2'7,000 9,465,800 40,000 | 44 ao) mh pres. ornglans Phila. Wilm. & Balt. 6s, "84 soul Bd 
~ ] “4 4 ~ An 
Manhattan Co.... 2,' 50.000 4,99.400 46 °,900 3,154,710 5,060 100 7.500 Portland Saco & Portsmouta “oe ’ 85 ||Shamokin V.& Pottsv. is. 1901!. od " 
Merchants ...... 4,0 0,000 7 271,500 723,700 2, "426, 100) 7,171,110 1° 2,100 Puevlo & 4rk n Pi Steubeny. & Ind. ist, 6s "884 ¥S 
a cece 2,100.00 6,238,300 = 115 90 975,400 4,495,300 171,5(0 | Rutland, anlaveed.. Lis seeeee |. 7%] 814! |Stony Creek ist m.78 907... | cps 
Union wes eee 1,200,000 3.622,300 235.600 846,400 2,794,506 135 000 Vermont & Massachusetts.. }107 |.... |/Sunbury & Erie !st m. 7s, 97.1108 |... 
sree -- 0 frag aa 3.000. 030 7.929.409 65,50 1,821,500 6,311,400 1.100 Worcester & Nashua......... eee 31 ||\Unton re i8t Mm. 78, "9O.).... | cee 
Phenix . - 1,0 0,000 2,296,000 169,000 337,000 1,914,000 287.500 United N.J. cons. m. 6s, hl wee [ooee 
Glens sanube 1,070 00) 4.974.200 747,300 3,758,0.0 6,599,600 na PHILADELPHIA. Warren & Fist m. 78, '95.....] 81° | 88 
Tradcsmen’s..... 1,/00,00 8,097,30) 293,500 223700 1,742'590 778,600 | STATE AND crTY BoNDs. ae me comes Sige hole all ine 
ae 5 orasees 6000 1.496.900 62,509 631,00 1,253,000 Lebice he eS, »reg.orcp.|.,.. |.... — he ah, Soup wor 177" 
emica 800 000 §=69,836.50 701,100 1,725,100 9,09:,500 ..... , ° were Loess d 1 "193" “oe 
Merchants’ Exch. 1,000,000 3.473000 192.100 "717,600 2,970,100 600,100 | 42-98 new. reg. » 1892-1902 104. (242"8|| western Penn. ie. bap. ‘io ing eee 
Gallatin National 1,5000J0 3,959,800 265.700 42,600 2,183,000 398,600 do 6s, 15-85, reg., 1882-92. do P. B96 dice  eses 
Butchers’& Drov. 500,00 1,333,000 987,00 ~=—-:157,000 244 30$,000 do 6a, In. Plane, reg.,1879| "°° [27° CANAL ume. 
Mechanic~’ & Tr. 6°0.000 1.412.000 21,00 232. 010 1,003,000 195,00U Philadelphia, DEM. esesesac 10% . ||Chesan. & Dela Ist 6s, rg. xy toee [oeee 
Greenwich . 200,000 801.900 6.490 161,100 794,50) 2,700) 6s, old, reg.. 5 _|1124g| 11349 Delaware Division 6s, cp., ot Peer Pee 
Leather Manuf’rs 600,00 2,283,900 215.200 323,600 1,813,000 254.400 do 68,n., rg, Brive t0°95|114 1446||Lehigh Naviga m., 6s, reg. *si 103/104 
. Pag “er “er, “tot do 6s,n.,rg., 895 & over),., : do mort. RR., rg., < 103 id 
Seventh Ward.. 300,00 918,400 65,400 156. 7:10 "£60,260 34,400 Allegheny ¢ ‘ounty 53, coup.. : dO M. COV. g., 1 £.794|.... fees 
State of N. York. £00,000 1,618,900 239,400 649,200 1,784,500 45,000 | ‘Allegheny City 7s, pga ay Bee do mort. goi d, "M%.. "89 8Yl4 
American Exch.. 5,000.000 11,512,000 1,058,000) 1,292,000 8.124,000 195.000 Pittsburg 4s, coup., 1913..... ‘J: iad do cons. m.7s,rg.,191!| 71 |.-.. 
Commerce.... .. 5,000,000 14,859,500 1,303,800 2,954.60 9,821,700 1,547,900 do s,reg.& cp., 1913.}.... | 81 ||Morris. boat joan, reg., _ & eg ee 
Broadway... ... 1,000,000 4,-41,400 31,900 740,900 3,224.0) 875,000 do . 68, gold. reg . ) .. ||Pennsyivania 68, coup., :910..) ... |e. 
Mercantile . .. .. 1,000,000 3,31'-100 244.200 423,900 2,876,2u0 180.0) | 4078, W''r Inte, &e>./102 |104 |/Schuylk. Nav.tet m.os.rg ,"97.).... |.-+. 
Pacific ......... '422,700 1,917,400 22.100 631,20) 1,990,700... vo 78, str.tmp.. ree» 38-36"}..., |... © 68, boat&carre,l3s}..-. fo 
Republic.... .... 1,500,0 3,194,809 320,900 331,100 1,579 500 450.000 | ®- = eed ee g.and coup... ing) tre ee =. Leer psy re. "05 sess [ooes 
Chatham ....... 450,0°0 153. 59,300 657,!0) 2,6:8,40 391,609 Camden County 6 68 Scoup oo one, Sox Susquehanna 6s, coup.. 8.*|. 
People’s ........ 41209 1.219.403 27.300 +=: 243.000 1, 138,40) 5,400 | Camden City 3, coupon .....|.... | .. 
North America... 760,000 1,622,100 115,000 160,000 1,349 80) Apa , reg. & coup BALTIMORE. 
— wees 1,°00,000 4,955,700 198,100 1,041,400 4,595,100 444,800 Delaware 66, oot pot.. os. ; Mar jiand o,.4 en 2 J...) 107 o. 
rving . 500,0 1,893,009 27,700 465.300 1,849,900 82.6 0 » exempt, 1d87 ...Joee. [rons 
Metropolitan. . . 3.000000 11,7-9,000 323,000 3,053.000 9,590,000 2,°51.C60 | & den & Atlantic. .., = = ee im 
Citiz-ns’......... 600,000 1,795,3C0 67,900 428,700 1,897,000 —239,8y, | C’meen & a> igeen oy |.73 |\pattimore 63, 'S31, quarterly.|....|.7! 
Nassau. ..... .. 1,0:0,000 1,969,500 45,900 157,200 1,673,400 3,900 PE as SRN 4 See eee do 68, :886, JtJ....... aoe Ho 
cS ere 1.1:00,000 2,455,700 431,000 492,506 1.654200 293,400 do pref Saas ad wali 84 | 81% do 6s, 189’, quarterly,..|.... {10334 
St. Nicholas. .... 1,000.00 1.9 0,90 81,9.0 181,500 708,000 443,700 do i, See 2934| 30 do 68, park, 1890, Q.—M.|.... [e+e 
Shoeand eather 1,000.09  3.509,3:10 301,200 354,.00 2,540,500 551,400 Delaware & Bound Brook....|.../ "|... do 68, 1893,M.&@S _.. . |.... 
Corn Exchange... 1,000,000 3.334,700 86.700 255.002 = 1,843,400 4.700 | East Penns a. ta eeeeees . qo 6s,exempt, M&S) | s5 
Continenial...... 1,250.00 3,618 33,990 708,500 2,762,700 759,000 | Himira & \ iiiamapari. 20 |... tert at lee Gee 
Oriental .. .. ... 300,000 1,285,100 19,000 170,00) I1,lulsv0 ...... Har. P. Mt. Joy & Lancaster. oP jose Norfolk water, 88.............Jeees |+ « 
Marine .. .. 0'.000 1,988,000 107,800 410,00) 1,909,100 325,700 | Huntingdon & Broad Top...) °"' |.7: RAILROAD STOCKS. Par. 
Imporiers’&Trad 1,500.90 15,234,300 642,100 3,665,400 16,165,200 1,111,300 do pref.| “31g! Balt.& Ohio .......... -100} 80 |.... 
ee cats 2,000,0'0 11,102,000 589,800 2,8-4,200 12,693,000 64), 00 | Lehigh Valley........... .....| 8944) 3u3¢ do Wash. Branch. 0 110 |130 
Mech. Bkg. Ass'n '500.009 627.100 23,300 136.100 415,500 306,600 | Little Schuylkill... ......+. is do Parkersb’g Br..50|.... |.... 
Grocers’ peccee 301,000 561,700 2,500 150.300 509,600 Pabe oo mew ~ ~ are ndedes bon 481g)... Western Merrlond. > eodanéee 50 ieoahil ne 
North River..... 240.000 737.890 24,400 126,800 += 705,500 -. ia og |ido ||Central Ohio,........... ... 50} 28 125 
East River . 35,000 715, 67,0 0 88,600 571 0 95,600 teh i WD as Gio 1514 1634} |Pittsburg & Coanailavilio. BOL ce Jocee 
Manuf’rs’ & Mer. 100.000 370.6! 4.300 105,600 419,800 satinat North Penneylvanuia ....... 37 | 40 RAILR'AD BONDS. 
Fourth National 3.5 0,090 12,311,300 1,156.900 2,611,400 10, 413,200 1,036,706) | Pennsylvania. ...........00-06 315¢| 313¢|| Balt. & Ohio 68, 1880, J.&J.. 110074 sees 
Central National. 2,000,000 6,917, 5,000 1,090,000 5,654,000 1,353;000 | Philavelphia & Herie:.2.°°202.] _) | as4)| do. 68, 1885, A.&O. -|104 |... 
Second Nationa!. 300,00 266000  ..... 490,000 2'0210U0 270.0.0 | Pailade:phia & pees ing maeeee 1754,| 1'734)| 8 m. guar., 85S GI}... |e 
- qs , y i P oun’ , Philadelphia & Tre Pittab.& Conuelisy. 718,'93,J &J}| 901g) 90% 
Ninth Natioval.. 75 1,600 3.2 9,50 87 800 1,06 1,200 3,240. 100 (00,000 Ph la. Wilining. & poe to nea sie 5 er ‘Northern Centr - 63, "85, "Jed wh gedla SH 
Fir-t National... 500,000 5,951 00 329,700 3,384,9 0 7,8385,8.0 450,10 Pittsburg Titusv. & Buff..... 444 4% | do | os 
Third National... 1,00 °,000 5,041. 700) = 305,900 2,012,300 5,674,305 794,200} United N. J. Compuanies...... 1271} 130 do 638,¢g 1d, 1900, J.&J.) 91 
N.Y. Nat. Exch, 300,00 1,125.G00 41,400 151,200 734,609 267.3: | West Chester consol. pref....| "|... ||Gen. Ohio 6s, ist ul. ha a 9074) + 
Bowery National. 250,009 1.0 2.500 7500 24,000 844, 222,90) | West Jersey .... 0 ........00.. : 'W. Md. 6s, ist m. aie j F.&J5.1105 | ..+6 
New York County 20,0) 1,087,400 ...... 345,000 1,144,10) 0s ote CANAL STOCKS. ae ay yuar., J & J... Ais [i22: 
GermanAmeric’n 750.000 1,999,300 134,90) 336,40) 1.882°8N0 ye oemeee Ss eee. sre leeee [eens > tea 58 |... 
—_-——— aa + * nen" &° do 2d m.,gr. by W.Co.J&J] .. , 
Total ........65,525.2 0 232,720,200 16,311,900 53,996,300 205,965,600 19,934,200 2 ters otra 1898) 1856]| Go. 6s, 3d'in.. at ws +» Seal ee 
The deviations from returns of previous week are as follows: | p49 Pret is 120 [130 eee ea, Mog No] 2594130 
Sere f $1.98, 500 | Net deposits..... .-. «- Inc., $581,590 | Schuylkill eer Ty goons tae do 83, 3d, J. & J......) 1294) 12% 
Spec yom seoe «ANC. 1,349,290] Circulation........ .... Inc.. 24,300} , senile Sa af. me RR. i, it, guar. J. & J. cee feces 
gal ten ers. eae 86h 1°529°400 u ue PP, me “. 
ss RAILROA AD BOND ‘ 
The following are the totals for a series of weeks pi°t: Allegheny Val., 7810s, 1395 ..|.... | ... Nabe ee ‘tal Ya 
~ey bt eee tie WP ewe | WACOM eee oF BOB @eeeeee > 
1878." Loans. at I. —— ine’ ee Circulation. Agg. Clear, wo inc ng Sa S ona” "oe i ‘89 36 CINCINNATI 
, Belvidere Dela. “st m., 68, joe. hhh eee ° 
Jan. 19. 236.981,200 28,477,500 37,189,300 205,972,300 19,841,800 408,472,874 2d 1. 68.78. | eee ee ees. fos 
Jan. 26. 238,404,300 31,193,600 37,231,200 207,171,200 19.798,10) 378,019.773 do 3d m. 63, °37..| 94 | ¥5 ee pocere "i108 {108 
Feb. 2. 241,275.50) 31,230,000 37,362. 210,301,700 19,761,300 340,214,147 | Camden eeeeaaae | , 63,coup, 33 aoe line do South. Rik. 7308: 9936! i 
Feb. 9. 243,051,300 32,146,900 34,877,000 211,713,000 19,687,100 344,105,482 » BOE. Bs, "8... [10994 1.054 |, 40 o 63, gold ¢ 86 
Feb. 16. 242,859,900 33.011,/:00 34,845,600 212,132,000 19,781,200 343,070,324 Cam. & Atl. 1st m 7s.¢g.,1918|. .°°| || Hamilton Co., O., 6s. long...t} 95 |.... 
Feb. 23. 243,659,109 32,379.400 33,978,000 210,894,600 19,806.900 289'487,491 do 1 m., 78, Cur., ’s0 101g 102 do | 78, Luo 5 yrs..f]100 {102 
Mar. 2. 246,456,200 33,326,400 33,137,900 213,933,400 19,838,500 400,609,630 | Cam. & Burlington Co. 6s, Wi... fee long Fh. 30s, fong-t ~ 
Mar. 9, 246,32°,200 37,116,900 30,655,900 215,155,900 19,885,100 377,110,111 | Catawissa 1st, “8, conv.,’o2...{... |... //Gin.@ Cov, Bilage stile pret. 100341103 
Mar. 16. 242,978'900 39.545,400 30,326,200 215,085.100 19,910,700 401,592,977 do at. M., 10s, "88 | joes d 2d m ” 5. gs | 97 
Mar. 23. 241 ,564,7 39,687,500 29° 605.7 11,938,500 19,906,300 373,731,072 C a ey Oe pacose 108 Cin. Hain. & Ind., 7s, guar. £0 87 
Mar. 30. 241,590,900 28,767,600 29,425,400 210,378,400 19,912,300 359,353,328 | Dan. H.& Wilks., 1st., 78,°37.4| 0 Cin. & Lndiana .st m.%8,,.... 95 | 97 
Apr. 6. 240,649,100 36,620,700 26,637,000 204,663,200 19,944,400 441,442,055 | Delaware mort., 6s, various..| 22. |... Ile 2d m. 73," (4.21 2 |e 
Apr. 13. 236,018,400 35,496,900 28,666,100 201,926,600 19,959,200 391,415,325 | Del. & Bound Br., tat, 78. 1905| 96 | 98 Colum. & Xenia, ist m, 78, °90] 104 |106 
Apr. 20. 232'113'400 35,935,900 327186000 202'053.400 14°982'00 426'130°360 | East Penn. ist mort. 7s, 88 |... |... Dy tOn ee ein eal oo toe 
Apr. =. pet rm 3, ero) 86 34,933, = 200,875.000 20,021,800 419,201,399 ae or Ay eo 30. . do ating "as" 33°) 90 | 92 
ay 4. 400 30,051,900 36,435.300 199,074.000 19,998,300 439,525,545 ‘{10534' 106: )| Dayton & West. Ist m., "Bh. 
May 11. 232-030:700 27°469'500 38°612,000 201'038,000 20°083'100 361'e73 Gee Harisburg tet mort 68, (85. |10D%6 106468 “do ste Tt me, 1908 | 8? | 90 
May 18. 233,122,600 23,030,200 41,020,100 199,686,:00 20,012,300 382,688,684 | ~* do 2d m. 7s, gold, 95.)101 (13 Law gy fs, :905| 78 | 82 
May 25. 233,997,209 19,82°,100 44,025,900 198,985.300 20,005,800 3 1.364.165 do  8dm.cons. 7, ’95*.| 29 | 31 |}Ind. cin. & Lat, so aaaitres |esee 
June 1. 234,049,400 17,001,200 47,248,000 199,887,900 19,941,000 339,022,452 | Ithaca& Athens Ist g d, 18.,’90) ... | =» [Ip 4: oe og » ‘ist in 1688 a | oe 
June 8. 226.!32,:06 :6,801,200 47,816,400 2022717800 1::.979,600 374,239,182 | Junction 1st mori. veeefecee [eoee MG Frau a Dayton stock. | 13 | 16% 
Jun. 15. 234,639,100 17,105,2 0 49,502,900 205,785,°00 19.934.400 39).933,811 do | 2d Ino 6s 190 --|'. | +++ l1Golumbua & Xeala stock... v6 | 98i¢ 
Jun. 22. 234.7 3,700 15,069,700 52,466,900 205,884,100 19,409,900 361,644,610 LOE Oe Lan bans. eal taiengl abun Dayton & Michigan stock..-.| .. |.... 
Jun. 29. 232,720,200 16,311,900 53,998,300 205,965,600 19,934200 349,403,759 | VOMBN | Mey: gee Che 10848 ir 8. p.c. st’k, guar|x85 |:... 
-——---———-——— —- do 2! m.,is, reg., "si6" Ll4iq}..-. Little. Miami aL BLOCK... oes, 85 | 874 
0 . . do con. mi., 63,rg.,1923| 95 | 97 LOUISVI . 
QUOTATIONS IN BOSTON, PHILADELPIA AND OTHER CITIES. | 50.8% aynud? oetntatese [oct ||HOUaeMe aa coagg st Re gE 
esc 8, * eee ee *, A Se 
North. Penn. ist m. 68, Cp.,’85.| 10644' 10% do = 68, "97 to "93........t] YB | U7 
SECURITIES. Bic. |Ask. SECURITIES. Bid. |Ask. do m. 78, cp., "96. 11178), oe - ba ae o. Site = 4 2 
ervey: -—~-|- —— -|—— — do gen. m. 78, Cp» 1903.) 104 05 oO water stock 68,’97 ‘ 
STON. Hartford & Erle 7s, new...... 2534) 25 di: m. 7s, reg., 190%|.... |... do wharf 68. 96 | Y7e 
Re eran aR cece feee. |}Ogdensburg & Lake Ch.8s.. 1 Fs, 6 . Ol Creek ist m. is, coup. 8B leee. | 89 0 spec’! tax 6s of °89.t] 96 
New Hamijsiir 6 Tannen rote: spe em Colony, %s. tata iia “hen . |... | Littsd. Titusv. & B. 73, cp.,’96| : 41 sk $a ay (lesM) 7or'81y : 101 |101 
et ee Mee PA, Tr Cee ee: SE scrip.. see tees fo cee 
Massachusetis 5s, gold....... ; Omaha & 8. Western, 8s _.. Rs cC. , '96-i 1114¢/112 do 2d I., 78...- 00-2.) B4bg| 85 
Boston 63, ott 58, 6 ae ie “"l'"** 1136 ||Pueblo & Ark. Valley, 7s.. 99 |100 ates hy ‘ta age “ ns. : 41 16 i0446 do ist m., 78, 1906. ..+|105 | 10534 
e ; SyMNEE 4. <coperse wt Kutland 83,1st mort led tactee Se tx do gen. m.6s,cp.,19i0./107 |10744||Louisv.C.& Lex. ist m. 78,'97. 
Chicago sewerage %8.. ...... "ts ie*-* 1 Verm’t C. ist m jales “bdas do gen. m. 6s, rg.,1910.|105i¢|100%¢||_ eX Dast-due © upons...... 103 | 10334 
tis them qMlunicipal 7s... athe optshs SiMe vot te 8. Se ee do cons.m. 63, rg.,1905.| 94 | 94%4 ——. Sree “in ,68,"8'}.... | 100 
pid bbe waRete oe « ae ie ermon ass. R., 68 tate Beans do cons.m. 68. cp., 1905.) ¥4 |.... oulsyv 
Atch. & Tcpeka ist m.%..... ig 105 STOCKS. do Navy Yard 6s, Fg,'S1|.... | <> Leb. Br. 6 “br no sepes sects: Tt} 96 
land grant 78/1043 |.... |;Atchison & Topeka .........| 43 |.... | Perkiomen Ist m.63,coup.,’9i|.... |---- ist m. Leb. es nitx. “48 80-35.1} 96%¢) 97 
yo ad oe 8749) 8734) | pecan 2 oa +s ve. ee-| L244 | 124be “> een m. 63, ep. 8 ~—- 10a a oan no 7s.’ on 8.. 4 1045¢ B 4 
and inc, $3../.... |.... }{Boston & Lowell........... |X... | 74¥ . is, ep.,'88.| 934¢)100 |} Consol, 1st m. 7s, 95 ....... 
Boston ~ Aibany 78.......... oston & Maine. ..... 1031g'104° | Phila. & Read. ist m. 6s, ’43-’44,/102 | 103},||/Jefferson Mad. & 2 stock.}.... | » 
mn pea Nb: ? + 9 ei ip Louisville & Na-hvi'le stock.| 3644) 37 
Boston & Lowell 78. » ahr tr ad FT cs Boston & F & Ma al 90g l100* do 2a fag, oe 110 {112 ST. LOUIS, 7 
Boston & Maine 7s ........... aha Cheshire preferred. ... pac do deben., cp., ’93*| 40 | ... ||St. Louie 6s, © vets nseeees 102 |... 
Bes;on& Lowellés _..... . ‘Cin. Sandusky & Cley.. 3%; 44 do do cps.cff.) 20 |.... do water o8, gold. . . $] 10344) 104 
boston & Providence 7 ....) .  }.... | Comcord...........seseeer sees a a do scrip, 1832. ..} 61 | 65 do do do new.t!l03iel.... 
Burl, & Mo., landerant73.. .| . |.... onnecticut River ........... aan do In. m. 78, Cp,i896 se do bridge appr., g. ap 10 4% 104 
do N ~ a. tae ./11634) ... |, Conn, & Fassumpsic vneensen | Rep 2 do cons. m. is, cp.,l9i!..| 102%, 105 — co re gold, 6 8.T)ilB4| 04 
Neb. 88, 1883 ..|.40, |.... |, Hastern (? 12%4' 12% do cons. m. 78, rg.,1911.. | 10244| 104 er, g. 63, "9:-2-3.¢]10844/ 104 
gon ees ERE sic, ais a “hee ; Mad ye eth (New Wasipenives’: aha as do cons. 4 6eg1- 19.1... te Be St. Louts Co. ba “depen 104 104 
c ars , : omee tc Dilebéascercanecedsces < 14 @ CONV. 78, !593*....... Pry ‘ 
" Mibbenacent eng cose | --» || Kan, City Top. & Western.. Reiag <diae Te coup. off, 93) 3444! 3544) |St. L.& Ban F. it. bds, ser’s A/.... |... 
Kan. City Top. & W., 7, 1st {.... |.... ||Manchester & Lawrence.....|!80 {132 crip, 2. tiie : do do do B; 24 | 26 
7s, inc.. v9 ||Nashua & Lowell. ............ -|100 Ae Phila. & Rea C.& I. deb. 78,92]... | 023: do do do C] 22 | 23 
.Bastern, Mass., 3s. new as | 72 ||New York & New England...! 21 -_—_— Pa apes 
* Ex ights. — * In defau't of intere:t. + And Interest. te 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


U. 8S. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 
STATE BONDS, 
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tans Bid. |Ask. | SECURITIES. Bid. Ask. SECUBITIES. Bid. Ask. eo SECURIT! K8. Bid, Ask. 
- _——-— . > 1... IN k State— Ohio 68, 1886............ .. 106 | oe 
Alaoama 58, 1883. ereeeees 48 eee pone S. aew..... eeereeeee 4 ie se, Can Loan, 1878... a As asi Raode “island és, pa. ee 112 abe 
do . somal 43 or do 6s, new | float’g debt. SS | .c. 68, gO!d, reg.... 188. ........66| sees | --- ||Suth Carolina 6s... ....| 44 |... 
a S — eneeneee P Hl ieee do 7s,Penitentiary.....) 52 |..:. || 6s, do coup..1881...0. 0.) lic. [.tc. || Jama dulye nc) 800 
- = oe TERR. ee 124 do 6s, levee eeerceeee oF 52 *@- a , v4 —. “es: e-eeeeee eee eee Funding act, i866”. eees 3 e008 
do 88, Ala. & Ch.R| "7 |... qo 8s, do 1875" sel Blo 8 S rae] oc | eae e900) 4 |: 
© Pea: ee do «Bs of 1910 rae a: BE eT Re Metg Bite, oe Land C., 1889, A.& O....| 49 |..., 
~~ ve? * Si @ ee do 7s, consolidated .. ri 7634| | North Carolina— . 7s Of 1888......... vee] BO java 
Avaenras’s, Suncee . e080 7s, sm all iy Se Gh, Bis Se OS -cecnce sevcccees 2046). 26 Non-fundabie bonds .. tres loses 
do zs L & F 8. ise 4 —— i Se 68 ‘878-79 ee 100 eeee do A. & Weceus eeeee ereees 1546 18 T snnessee 6s, old.. eecseeeoce 35 381g 
do sz Memphis & LR.) 4 /..0. ||Mic ao et 1883 ween eg ee tet < + emetened IE Sn do 6s, new.. 34 
= oe Mi “3 Oe RR iii 2 ee aia 6 EE Lacs i ee 70 oan | do 8, new series. | ... |... 
°o é ld —— te ona eevee ou . off J. & J eeeee ee cece irginia 8, 0 eeeeeeeeeeee eee ‘eee 
do 7s, Ark. Cent. KR. tae Mlssour 6s, due 1878. z 100 vs do coup oA. & 6.....:| fo {72: REpee pean: ae” anise fete 
= oy eeotatnaennaey d do 1886.:...| 103, |104 || Funding act, 1866............| 9 |... || 6s do Ba sso] seco Josee 
Georgia 68 athicnodunidade 102 yg 10° ao do 18%... 10334) ... fo OR sar és, consol. bonds....... | . ~ | ry 
do 76, new bonds....| 106%¢)1073g/, do do 1938-".-.] 104 "|.0.., || New bonds, J.& J -000501.0..)  i4/.:2. |] 68) ex matured coup. 7 | 58 
do a endorsed. +] 1054) ..-. = do 19890r’9).. 104 vse do PMU cc esdeoct «GE Innes 63, consol., 2d series. ee ae 
0 it, gold Donds...| 16 |... sylum or Un., due 1892..... | .-.. |.... || Special tax, Clase bo...” woo} = | c:. || 6u;deferred bonds... ....| .... 1.27: 
Hlinots 68, ¢ coupon, 1879.../ 100 |-.0. Fonding. due i815. 3 105 do “Glass g.-c..c.c0.| 2 | 23: |/D. of Columbia $656, 1934.) “83748 
~ mee | ee 2 Jos., de i886." 10346) 1 0344) do Class8......... | s.. | 3 do MMAll.....) -.0. jose 
Kentucky 66.. toe | ‘ft do 1887..... | 10344|1035¢! Ohio 6s, 1881....... Dieceen co-ee- | 103 1.00. do registered! 20. |"22" 
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS, 
I... Det w Works 78.... ..,t110 fol. Can.S. & Det.1st7s,g.j 42 j.... 
staliroad Stocks, matey ne mao "te. 181. 10136 ‘<9 eetines City an 1903077": ait # l\Gaton & Loganapbrt- 3s." , 64 | aa 
(Active prentusly quot'd.) do $d do 46, 188. 2222.1 107) 22 d 1885-98......... +72 || Un. Pacific, So. Br ,68.¢..| 5534! 57 
por Lt. ae es lle hos do 4th do 78, 1830.... ....| l04%).--. |/Hartfora 68, Various...........| 104 103 '| West Wisconsin 7s, * gold. BS leoce 
Burl. C. Rap. & Northern.) .... |.. || do 5th do ‘7s, 1888......... +107 "/110 || Indiana O18 7-308 .oe oe eevee {105 | toms South*s uotetions)” 
ODUB! FACINC.....-creee- ae ,g’a sone ee ve ong Islan y pa | ee okers’ Quotations 
Chicago & 2 Alton. "sabe sido Ahad 4 Long Doe ort. oR 10914) 110% | Newark City 78 Ga ong --/f106 [110 TATES. 
; 1 E'T. “722:.|"+ 55g] 25y¢!| Burt. N. ¥. & E, tet. m.,1918...| 106 108% || Water ®, long... + | 1702 jit || Alabama new consols,A..| 43 | 45 
Cleve. Col. Cin. & I....... t79i4| SO ||/Han. & Mat. = 88,conv. mort.| 93%) 94 |/Oswego 7s..... .. .... T#9 101 | i Macodteste decade coce-k Oe Le 
Gol Chic. & T Cent. (t' | 94 ||tinnols Central” Poughiceepsia Water wa its 5 ifHi8. Lig, Pe tan ama 45 | 47 
> 9 etm. eee oe ochester ater 8. : ooee 6 ; 1878-"89.... ..... 
popeaes s&s Mons City. . "$623q).... See S eee Im --- i Toledo 8, 18 TEPFED ses0e © wove: 8 rd S sii con. 68 (good).| 8134 = 
sesseperee ese *leten liar ist mort..| . ? oledo ejected (best aor? * 
Harlem ..-....... coossee $158 1141 ee EW” st mort...| +181¢; 22 ||Yonkers Water, due 1908.. SID feces Texas 1892 .{t101 /|103 
Joliet & ieage. 000°)... |. indians. By io Mtmore| el ie gold 1B i491 1 
Mineouri Kansas Ri. el Sede Mich & & N.Ind. 2S F.,7 p.c. ie tee scene "Penk, 6s gold he See i03. Gold. 1908.  J&J(t!01 (102 
~ ~~ ven * — $155 =|15544|| Cleve. “— Tol. a > fund... *% ‘hi Boston & NoY. A ir Line, let mn 103 i , CITIES. 
Mire 88' Tre ere °° ® , ar ur 0. V., an m. 8 eeoe 7 : Ga., 8.. eeee-ees eee 5 
Pitts. Fe W.& &h.. puar,. $94 | 9414 Cleve. P'ville é Ash., oldihde sho” yest @o convert 8s. var. .er. ‘| uo" sot me -weendenendenin Aig Si “| 108" 100% 
do special.| .- |... — bonds...| 111 |.::; {|Cairo& Fulton, ist 7s,gold...) 74 | 75s Waiistworiti. . 100 {102 
og hy ty t D el BO IS Kalamazoo & W. Pigeon, ist/}.... ;102 do 6s,2dm.@.| 77 | 89 Seesteston stock 6s....... 53 | 60 
SAMO pref| i2%| “7 || Det Mom & Tol.istve, 1906 |'108 |10¢3g||Canada Southern, 1st tc. guar.| 73 9 |/Charleston, 8. C., 13, F:2.| 79 
pr ref. +2 ‘ 4 3 Shore Div. bonds +110 Central Pacific, 7s, conv....... Cseo os Col umbue, Ga., 78, bonds.| 62 | 67 
Belleville& So. Iil.,pref.| .... |.... 4 Bene Soup. ick. 11144'11134{|Central of Iowa lst m. 78, old.| 34 | 38 Lynchburg pares seeceees Ee Sow 
8t.L.I.Mt & Southern.../ {5 /|.... do Cons. reg ist.. | J1lin|/114 || Keokuk & St. Pa ml 6s .. oo |: | T1O0g 10149 || acon Donde.’ Brsceccscecel .... for, 
st.L. K.C.& North’n, BESI ccc. Iecce c fiona, coup 9d. 99141109 ||Carthage & Bur. i, oihicing et +1004, /10! Memphis bondé C.... .... 35 |45 
Terre Haute & Ind iat wish & oon ao — reg ee 921g ‘wow eoria & Han. 88. 47 -«s- || Ronds A and B.... gese 45 
United N. J. sate Bicen arietta & Cin. ist mort, | $80 | 85° |/0. 0. & Fox R. Valley 88. M.,/fliv tT Endorsed, M. & C.RR..| 35 | 45 
Miscelous Stocks. Mich, Cent.. consol, 7s, 1902... | i10%/112 ||Quincy & Warsaw 86. se tilo |110%||MobileSs (coups. on).....| .- | 90 
Atlantic & Pac. Tel..... 25346 27 do "is tm. 8s. 1882, 8. ft. coe [III {] pr reedly i Trunk.. =<; 110 be 8s (coupoi's  citncend oe, 20 
Canton Co, Baitinore. 1634) 20 G0 ney oauipment bonds.) ...- |.... {/cnicago ge lowe R. esc 355 15 [ar tite awe | © 1s 
‘American Coal... $30 | ... || New Jersey Goutsern let m. 7a) WMscl1o6 ||Chic. & Kast. iil. 1st merte'ée it New fo. eevtenree] Toot [test 
Gonsolidat’n : Cosi of Md.. + - N. on és, 1887... se, ave 103 |.... do -d m.inc.7s.| 15 Nashville 68, Pin ata 80 |'90 
Cumberland Coal @ Iron.) ... | ... = 6s, real estate, | 104 |°°°° ||Chic & Micn. L. Sh. lst 88, 89.) 175 |.... 6s, new ..... 80 | 90 
Maryland eat. seesune | si0 1i do 6s. real eatate..- 104 14 od Chic. & S’thwestern n 78, guar.. 90 "is New Orleans prem. 5s... ep +3 84 
ewe pte — peeeees +150 '157 do & Hudson, ist m. coup| 118%) 1181¢||Cin. Lafayette & Chic. “det m..| 65 104 Consoiidated cc ‘gsccnel- Ee Ta 
8 ring ee Coal.. eee -*. do do "1s m. "r , Ws 118% Col. & Hock Vv. lst 78, years. 102 100 Railroad, ae Pe SESE 36 4 
Mariposa L. & L. & M. Co...... cose | cés Hudson R. 78, 2d m., 8 “f., 1885 1,05¢/11114 do Ist 7s, 10 years. S Whart meecnt is, 1-30 okt’ ae 
= “en gu C«nada South., ist guar.. .. | 77%) 77% do ee 40 | 50 |/Norfolk 66..........0000-..| 94 |B 
Ontario Silver Minin 33¢| 3834 Harlem ist mort <8 coup.. | s20%g --. | Connecticut Valley is..... 20 Poersburg és. pes ecnpnenn : + 
Railroad Bonds. , "ae! reg... "| 320 1 ee Connecticut Western 5 - ay | 30 || 8s we seyasie wee ceeseues | jaiine 106 | 
Stock Exchange Prices. wees. | 1U4 )30436 . o Sh. ° - 18,8. Richmond 68.............. 1€944| 104 
Boston H. & Erie, lst m..; 27 | ... Raptr ae fd.| 98%) yy '|| Denver Pac., ist m.7%, id.gr 6. 42 2 Savennah 78, Old.... ....-5) 60 | 65 
oO ae ET ee do ** consolidated. _#y ||Denver & Rio Grande 7s, goid.| 65 nia 73 | 85 
Bur. C. R & North.., ist 58 69% 70 a 0 2d PA aie Biss 59 ||Des Moines & Ft. Dodge ist 7s. eit! “. eee wil ton.N, C.,68,z. j cou coup * a 
Minn.& St.L.,istisgua! ....° |... Ist Spring. div..| .--. |... ||Detroit & Bay a fe end. tees i O00 TT SE ctientanen 58 | 65 : 
Chesa. & Ohio 6, let mm. 27 | 30 Pesan Railroads— | Erie & Pittsburgh te t 78. . ‘aul So | is DS. 
Se ‘ye1,|| Central Pacific gold bonds..| 146 | 106%, fo 3 m., 78.. 7§ ||Ala.& Chatt.lstm.8s,end.| g | g 
Caicago S Alton 1st mort. 1:3 (15% do San Joaquin brar.ch| #24)... ville & Crawfraa. Pel Gor [105 Receiver’s Cert’s (var’s)! 2) | @9 
ncome.'t ... |107 do Cal.& Oregon ist .; 0}¢/ 91 || Evansville & Nashe” 8. 40 Atlantic & Gulf. consol...| 83 | go 
Joliet & Chicago,ist m. (2106 |.... do Stute Aid bonds.....) -..- |.... ||#vansville men. “! Chi se owe ‘| #55 | 65 || Consol.,end.bySavan’h| | 49 
La. & Mo., letm.,guer..| +99 1100 do Land Grant bonds..| 95 |.... || Rvansville, JH. & Chic. ts Be 87 ||Carolina Cent. lat m. 68,g-| 30 | 35 
St.L.Jack.& Chic.,ist m.'$10614).... Western Pacific bonds..... 102%) ... He Wes paddy: Land grant. - Cent. Georgia consol.m. 7%} 102 /|104 
Chic. Bur.& Q. 8 p.c.,lat m 11Uy4; Southern Pac. of Cal.,istm.} ---- |... noe ait ie Ind: et far u| or |'93 __ WaReer gprs 50 | 55 
do Comsol.m. 7%] .... j111 Union Pacific, lst mort. b’de| 106, |10614)/ Grand K ma ei £48 8 14 $2 |\Charlotte Col. & A. ist7s.| 7 | 23 
do 56 sink.fun:) .... |.... a” Land grants, 48.) 10734|103 do oe « ‘te & 8. a — 4> | 50 |\Cheraw & Darlington ss.. 
Ch.RkK.I &P..s. at ine a," on ae ee do Sinking fund.,.| 10344) ... a River Vall > ng z #95 (10) ||Bast Tenn. & Georgia 68..| §5 |°s¢ 
68, 19:7,  reglet'd eee 10734108 facific R. of Mo,, ist mort... 10536) 1053¢||Grand River Noh lave e’| 6 | 63 |/E. Tenn.& Ve. ée.end. Tenn) 85 | 90 
68, 1917, regist’d. ........ .|t107q. 2d mort.. 9814) Yeig|| Houston & Gt. North. ist is, g. o2 | 93 ||E. Tenn. Va. & Ga. ist. 78.| 93%¢/104 
Central of N. a. iat m.,°90 3115 ‘115% - ioomee. is. .; --.. |.... || Hous. & Texas C. Wet ‘8. ‘men i Stock......... vesvee] 40 | 50 
do istconso!../ 86 — do Ist Caron’t Bit-... | 75 do Won: 84 Georgia RR. 78............| 105 |... 
16) do :ssen ed. eoe | FO South Pa-.of Mo., ist m..... $id, 82 6° > ot bag 75 a7 =a (Uebel sais. bia td 
do do “aaron of, 73% 75 ||Penveylvania & Cnt ist 118 om Indianapolis & St. Louis ist 7 tenn a Oe tA lg aS 
Lehigh & W.B.con.guar; 601)... ous. 5 t. W. & Cale., 2d Mm. 111 j112 ||Indianap. & Vincen. ist7s,gr..| 77 ass Greenvilie & Sol. 78, sree pte “eee an 
do do asserted.) 50 | -. do 4 sone SOMO a 1% g... ‘o iy ||Macon & Augusta boads..| “""" | ~~ 
oe) i |) Sores tt. eontol 8 £.| 319 iii lowe Fele' Biee' ist 7s...| t8¥ | 92 || 2de endorsed.........0----| 96/08 
‘ | mo i - nd ' ‘ eere ese 
Ch Mil. & St.P. ttm 88,P.D) 121 is sae Col. Chic. & ind. C., ist mort 39 Jog Jackson Lans,. & . 88, lstm,./|t102 100% oe his & Uha’ ston ist 4 $9 1100 
do 2d m. 73-10, do/t.... (110 do do 2dmort; 12 |.... ||Kal. Allegan. & G. R. 88, gr... : 2d trent MOE En 81 | 83 
do lst 7s, $e A.D) 104 |. Rome Watert'n & Og..con. isi} $33 | 35 | Suomen 7 — th H. _ er.. ras 108 Bere rere eaesens neh faves 
do ist m.,1.& M...} 101% 102 ‘do do 2dm..| -+-+ | .. eer Pac. Fo . &J. 20 95 2 100 Mississipplt Cent. Istm. 7s} 098 109 
do istm., 1. & D.| t99%4'.... ligt 1 alton & T. H. ist mort. | ---- 112 =e 8 g-,1 ae Gas v5 | 32 | 2d mort.é8...-...... -| 97 | 98% 
do lst m., H. & DD.) t9v leeee do 2d mort., pref.. 65 69 ys é 8, So J.&D., ~y dls on | 2d mort., ex coupons... i 83 &3 
do istm.,C.&M.3 .. (1/6 do  2dmort.inc’me| ,25 | 38 © 68; "do F.& A., i895.| 10254 103%, Mise. & Ten. 1et mm. 88, A.| 108 [111 
do consol.sink.fd/"100 10024)! Beneyite & S Tilia ister de | 280 | So So ee 6 | 821 37°. ist .88, B.. 30 | 84 
do m.. Wo (119 ||TOl- Peoria & Warsaw, ist F.D| 97 |.... 7 No. ti i2 | 15 ‘Mobile % Unio sterling 88' #6 | 58 
Chic. & N. West. sink. fd 110 (112 do do WwW. D. Seen do Incomes, No. li..... 10 15 pteriing ex cert. 68 ..... 56 58 
do int. bonds.| 10634'1l6%}/ ao do Bur. Div.| +++ So Se BOB... | 88, interest .... neta wee} 40 | 45 
do consol. bds 110%4 leoes do do 2d mort.. t..... | 30 do Stock ......... . 554 1 || 2d m t. 88..... 15 | 20 
se oe 5: st cee do do consol. 78 t... | 2645 sesten & Des. —- 4X mi is: a Jacks; ist in ‘nm. 8a.. 107 109 
bash, m. exten oes “ . mort 8s. ‘ : 
do ‘= ld pee. 10: ted 101% -— * Se ang a? fF Long catané es ist mort, se one oH _ certificate, % & St. L. ze 1”) 109 
do reg. ees do istm.St.L. div. . ...) $297) |... BY. ® Bae 124m _ 3.50 8i3¢|| Nashville & Decatur lst 7s} 100 | ... 
lowa Midland, zst m-86.| #9) [°° do ex-matured coup....| +75%) 755% Afr Li S| +105 °| 105; || Norfoik & Petersb.istm.s| 96 |100 
Galena & Chicago Ext ./t107%/.... do 2dmort.......... --s» | 92 ||Michigan Afr Line 8 “0 | SSC EETG. TS ccccccce consl OA 1... 
Chloe Milw.stat mort) “, |iibe| 9 ExS Noga oun | 70, Montel ©. Let (news) 20 | 48°] intmort. Bs 
c Ww. 8 mort. ad eeeee wi F ices : "0 tts YL . . . eee 
Winons & St. P., Ist m..| 08 100 — gauin’t bonds eee) Ge 1... Hee Kf Tex. 18t 78, B. 1904-'Wo| 4094) 4246 Northeast. ,8.C., let mn. 88. 105 |... 
mort. «eee sees eeee "oe *, t 
C.C.C,&lnd’s ist m.76,SF.| 104 | ered? ex, Anes ete Drey's| ooo. -+0- N.J. Midland ist 76,gold.....,| 22 | 24° ||Orange &Alex‘iris, inte,ée 86 | 9% 
do consol. m. bds 8446 sees do . ex coupon t101 cere J. Xe vated RR., | > pene 6 Sds_8s.. ses aeeeeeeneacenes 34 40 
Del. Lack. & West.,2d m.| 106 |10$ do 2amore 9 onl... RS || NY: & Osw. Mid. dots. n oo Sin | =... 12 | 20 
PF do Ex & Nov.,’77,coup.| 65 | 67 Sage eee a ERP ree ee a 
mc . 8,1 een 9 ‘ eeee * 
Syr. Bingh. & N.Y. ist,is| 1uziq| °-- || Quincy & Toledo, 1s ist Wrivcou.| 68 |"... ||Omaha é& Southwestern RR. ée 1115¢)113%|| leh. Fred. & Potomac és.) 35 |”... 
Morris & Kevex, ist.m..| 11758/118 |! miinots & So. lowa ist moril ---. | .. Pe Orie Pokies res te mort..”| °2) | 40 ||Rien.é& Dany. istconsol.ée| 71 |"¥ 
do 2d mort. -” 1074). CX COUPOR.....} «++ | oo. [tere son Cc k.| 75 | i ||Southwest..Ga conv %s,"s6) 100 |101 
G2 Ponds, 1900.) .-- | i; || Han. & Cent. Missourl, tata] 2. |... See eae! 2 | ce ieccementen Gera oe | 
do ae + wing! Pekin Line’in & Dec't'r.Ist m) ios [°° IIst.u.& I. Mt. cark, 'Br.) “e.g. 89%| 71 ||S, Carolina Rit, 1st m. 1 edie Werke 
1st con n. guar, + ar 04 women U eS e *. —~ sat i $107 108 St. L. & San F., | m., — K. + +e ts, — a aes be 
Del. aHud. Canal, 1st m.8 | oe of Miscellaneous Lisi. - a Sac! wis savannah os nae ak m. ts 5 10 
do ist extended .. « {101 (Brokers’ Quotations, St. L.&So’east. |. cons. 78.g01d, 24) 25 | 35 Cha’sto Sv. 08, en 
do oom. is. 1894 sot lid!) " OrrEme. | — St. Louis Vandal ia & To ist. Ist. 101 05 Wie Oto. SS 8,80, Uae. ++ bh 
é uly A any, . . ODB..cscesss on nae & 
Albany & Busg.4 ist ode 10734) . Buffalo Water, | long. it Ahonen “p68 -e«» |/Sandusky Mans. & Newark 78. 78.| 88 | €2 PAST Doe’ COUPONS on tae 
do éd do /|$102}g; ... |/Chicago 6s, long dates........./+ 97 | 9 South Side, L. I., lst m. bondse.| 88 | ¥0 || Tennessee : pete coupoas. | = 
do mn GD. Ecosse hove do }%s, sewerage...... ..../t10a%/104K do sink. fund.. 35 4 er ee na conso),... Te 
- 8 lat nag yn nese # see aa is, oe aear eecnagcre aged 103% 4) Southera Mi an ¥. oS guar. = = | Vv oon . senpees. socio « 
ens. Sara stc nie river . | ° 
< stret $115 |.. Clevevand 4, long i regencesss T2105 (107 78, Ist..... 98 | ... ‘||\Memp is City coupons.. ve 3) ) 
* rrice nominal t Aud accrued interest. tNo’ rise wast ; these a e latest quotatious made this ween. 
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Bank Stock List. Insurance Stock List, © - jee 
bv K. 8. broker, 7 Pines alec . 
COMPANIES. CaPITAI. livVIPENDs., Paicg. 
Ce CAPITAL. DIVIDENDS. 
. MPAN(ES. - 
Marks \ Period Last Paid. Bid. |Ask. — rarer 
ma. 4 |.... leer | Adriatic........| 25 ‘ 
"78, 8% |1031¢:104% | Aitn a8 
; Gr.’ ‘ hes baie ay we American Exch 
, . 8. ee eee ty.. ererer 
Bg : eee ‘eee Arctic. eeeteteae @ 
+ Pe. A bh icoe  eese ta 
’ "78. ; eeee eee Ow ery 
aaa ST: a7 a eee Brewers’ & M.. 
, "78. 8 ee cere Broadway...... 
=» “HGR fucose Jcooe Brooklyn....... 
78,3 |. sien —* seed « 
78. 5 eevee erecces see 
» 48. 4 |. oe 
» “6. 3 7 ee : . 
. 1 Soe eee . 
, 48, bs | Bleses ee ‘ 
’ 7 31 eee — 
1e*.1100| 100,000]. 185,900}........]...- Jeces |..-eee . roa web ; . 5 
"78, 8 23 .3 
eereeree "8. 8 eee 9614 e 5 
"78. 5 ee eee . 7% 
» 78. Big ; eee 5 
eeee "74. 3 75 ee . 5 
6 , **=8. 5 ees ve ° 5 
aoe 6 . =~ oe ; ¥ 
q » 2883 90 seas _5 
©@@0 feeeee ceeeerces ee ee . 5 
3 i. Ee ge ee 7 
Sele “us = » “78. 3h 100 cece 5 
. 098. 4 |..., [120 » os 
6% "78. 3 cee eeee ee e 3% 
12 "78. 5 |... ’ 10 
8 Bo : 149 P ¥ ‘ 
eee ‘ . cee ee * 5 
‘ a 3 we wens 
, (fer ee eee 
, "78. 4 126 ° 
, "47. sy, ee eee 
a: oy jpenee, te 
~ es 3 111 eee 
b J mse eee eoce 
‘om et Tt .. 
% F Bee ow 
, t3. BM4].... 85 
e* @ee8 e ° , 48. 316 . eece 
. . . Ff ae gee 
a . 2. aes 
@ J. . —§ = cece 
.& J. 2 44. 3B jee tees 
.& » 74. Shel. oes 
& » 79s, & . nhee 
. » "9B. Bgleee |-+e- 
.& » 43. 3 wee freee 
_& , 48. 4 ee cee 
.& . — $ 1 <6 
eal” omg. 3"... | 3s 
s wy - 2h “eee 
6 44.8 | one 
12 , 13. 4 en 
ll _ 5 e 
re] ° 56 4 > 
| Be + 78" 3 ee ge 
10 , 48. 4 ‘ ‘ 
9 , 8. 5 5 
8 cq Bee & ‘bece 
of ‘ 


Gas and City Railroad Stocks and Bonds. 
[Gas Quotations by George H. Preutiss, Broker, 30 Broad street.] 
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© 
Gas CoMPANIEE®. Par. |Amount.|Period.| 3 — Bid.| Ask 
ae . aeme@eepene | «asus | ewoess | cums @ | ase @ ® 
Brooklyn Gas Light Co........ .. 25 |2,000,000| Var. | 5 {Apr ,’78/.40 |150 ° 
Citizens’ Gas Co (Bklyn) ....... £0 |1,200,000} Var. | 3 |July, ’7>\x70 78 “e 
do ¢ertificates...... 1,C00 | $20,000/4.&0.| 33¢/Apr., °78; 95 (100 
SOOT. as vepeerescesoccces eecere 50 |1,850 000/F.&A.| 3 |Feb., 7%) 835 | 83 
Jersey city & Hoboken.......... 20 | 384,000/\J.&J.| 5 |Jan, 4 155 (165 
ee iasevoesoes eoccccece peed — 4,000,000 wae S rep’: e3lteo = 08 
etropo ee eee seeees eoree 2,5 0,000 . ° ‘e a a> 7 City Securities. 
Cocveces r. ( 000 ml % 
qo Sereifiontes........-| Viz [ogg0oao1- 8 BY: Shel Feb. "1108 = 208 LQuotations by DANIEL A. WoRAx. Broker, 40 Wall atra-t.1 
Mutual, N. Y..........cc0.0. --.| . 100 |5,000,000| Quar. | 13¢| July, ’78|x70 | 76 INTEREST PRICE 
“ do, bonds. I act main 1,000 1,000,00( Fé A. 3160 veb., 8 95 102 : Reade owe. 
assau, Brooklyn ..... javbses can 25 | 1,000,006 ar uly ,’78|x Rate. \ t z id. 
yo, RGFiD..........| Va - | '700,000/M.&N.| 33g May, °78| 93 | 97 a See) ee ee ae 
pew x ; re tr igornnn ssn 49 " 4,000, ¥. &). $1 May, 78 % - New York: 
eople’ ‘s roo yn) Mepaapeadoogs 1,000,000) J. : Jan. ,’ 4 ter stock.. . 1841-63. feb., May Aug.& N 1878-1880!100 /|10 
bo bonds.. .....| 1,000 | 325,000/F.&@A.| 3% ...... .| 90 | 9b _ Faroe . 1954-57. : do '. * 40 i 1878-1879) 100 102 
do 4 certificates. Var. | 300,000|\J. & J.| 34a\Jar.,°78) 70 | 80 Croton water stock..1845-51.| 5 do do 1890 |1012¢| 102% 
Central of New York ........... 50 6 ,( F.& A.| 3146\Feb., ’7t|.... | 85 do de 1952-60. 6 do do 883-1890! LOB 1106 
eter yeas 008 eeecccecsecceees 50 |1,000,( Quar, | 2 |Jan.,'78) 75 | 82 Croton Aqued’ct stock.1865.| 6 do do 1884-1911/104 |103 
eeeeeres. Var. |1,000,000/J. & J.| 3igiJan., 78) 95 100 do pipes and mains... q May & November, /1884-1900)100 [117 
Metropolitan, .Brookiyi: seseee 100 |1,000,000/ M. &N. bo. Nov.,’ Bote sao | 60 do _rerervoir bonds..... 6 |Feb.,May Aug.& Nov.|1907-1911/107 | 108 
60> ae- 660 noes intetre enh 100 }1,600,000! ...... .. £5 | 98 Central Fark bonds..1858-57.| 5 do do 878 1808 101 108 
ag ee 53 63. 6 4 q- 9) 
(Quotations hy H. L. Grant, Broker, 145 Broadway. Dock bonds, seseneceenee e870, z May % Nevenber. 1901 116 uz 
Bleecker St.& FultonFerry—stk.| 100] gg9 eondnegnlcs achecese cose | 8 | 12 Floating debt stock... "1860: 6 |Feb.,May,Aug.& Nov.| 1878 |100 [102 
let MOTtMAge...........esseceees 1,000 | 94. J.&J.| 7 'J’ly,1900; 90 | 95 Market stock... .....1865-68. 7 May & weveune. 1894-1897/117 |118 
way Seventh Ave—stk..| 100 2,100, Q—J. | 234 July, ’78'.... | 70 Impr >vement stock.... 1869 6 d 1889 (|!05 |1(6 
lst mortgage....... eo” 1 . J.&D.| 7 |June,’84; 95 (101 ° GO_ _....1869. 7 do = 187 890/102 |:14 
nee City—stoclk......0..00. 10 |2.900. Q—F.| 3%) May, °78|140 /|150 Consolidated bonds.....var.; 6g. do do 1901 
ist estaen.. ekieed 1,000 | 300. M.&N.| 7 |Nov., ’80\104 /|110 Street imp. steeh pbeeana var.| 6 do do 1888 1 
Broadway { ooklyn)—stock.. 100 | 200, Q—J.| 3 ‘Ju'y, ’78)135 [150 FF ee var.; 7 do do 1879-1882)102 |1°5 
Brooklyn & mig ne Pt—stock.; 100 ) A.&0O.|) 3 juct., 76) 76 | 85 New Consolidated... Vopr Se Fe January & July. 1896 ‘8 1 
Pt mortgage — ssecuces “tt 800,000|\J. & J.| 7 1 = = Westchester County... ....| 7 do do 1884 [106 /107 
. nr —Ss e f VOODOO! . cee eee ee} corcetece e 
ventral Pk 2 a Bkiyn)—stock 100 |1 0d. &J.| 3 iJan.. "70x50 | 60 [Quotations by N. fT. Beres,.Jr.. Broker. 24 Wall st.) 
meted aE mortgage bon''s 1,000 |1. iJ.&D.| 7 1902 :00 kiyn—Local lmpr’em’t— . 
Dock, E. B. & Battery—stk. 100 /1,: »}} Q—-F.| 2 |May, ’78!.. aoe re DABov ones ceonenseses 7 January & July, 1878-1880'!01 [104 
lst mortgage, —.... .|500&c jJ-.&D | 7 |Juse, 93101 | 102 A i Oly BF " do do 1881-1895}105 |113 
Highth Avenue—stock,...........| 100 /1 , SiG Sel GS tic, “Aelcess jeces Park bDOndS............s00- toa 2 do do 3915-1924'218 /|11 
sahaen ec ee 1,000 | 203, J.&J.| 7 {Jan., ’84{100 (110 Water loan bonds......... 7 do do 903 8 
St. & Grand St Ferry —stock 100 | 748,000|M.&N.| 5 |May, 78/115 /|125 Bridge bonds... ... ....6 «-.| 7 do do 1915 11 
“Tk martes. gridscooocsons 1,000 | 236,000|A.&0.!| 7 |Apr., 93/105 [115 Water 1oan. ... .ccece seve) 6 oe do 1902-1905)108 (109 
al Cross Town- stock. ...| “100 | 600,000)..... .. tae 40 | 50 CT OER. ascccessescotech. © do 1881-1895|104 |107 
let mortgage.............. 1,000 | 200,000|M.&N./ 7 Nov.1904| 91 | 96 Kings Uo. bonds.. ..........| 7 May” °% a. 1880-1883)103 (108 — 
Hpuston. est st. Pav.F’y—stk. 100 | 250,000)........ oa ...| 13 | 24 o — ayaetirpaticntie 6 an 1880-1885/102 |106 
lst mortgage.. sees eeee-| 500 | 500,000'J. &J.| 7 jJuly, 94) 83 | 85 Park DONS .....cccosccsee | 6 January & July. 1924 /|108 {110 
Second Avenue—stock. .......| 100 1,199, Q.—F.| 2 |Apr., 78] . 55 ia do do 1907-1910}108 [110% 
Sd MOTEZAE........eseeeeeeee-.| 1,000 | 150,000\A.&0.| 7 |Apr., 85) 95 [100 clr Beooniga | bonds flat.’ 
Cons. Convertivic............+ | 1,000 1,050,000|M.&N.| 7 ay, ‘88/.... | 85 _ : ae 
MEBGMs vcconesceccedsos. 6605 WORN. ’ A.&.| 7 ‘Uct., '83).... | 85 [Quotations by ©. ZABRIsKt#, 4; Montgomery St., Jersey City. ] 
mnaih Anensie- SNL inehaddices ay 750,000 es . r= i KA sect jase Jersey City— 
mort Cage......-.. eeeeseeesee , b, Fe 7 uly, ee ecocesces ua ul e 1895 101 
Third Arexue—stock.......... .| 100 |2,000,000) Q—F. |10 | May, °78/108 112 Water loan, long. 5555 7 Seonty & det. 1899 108 108 
lat a ee eestes seeeeseeee 1,000 %, ), J-& J. 7 Ju y; 90 100 102 Sewerage bonds. .....1866-69. q do do 1877-1879 100 102 
dven ~—heaitiaaaremety e+} _ 100 ),000} 5 & J.j 4 |Feb.,°78} 90 |100 Assessment bonds...1870-71.| 7 |Jan., May, July & Noy. 1 |107 }1 
lat. martenee .. ae 1,000 | 250,000! “¥.4N.' 7 JMav, 931100 (103 | Improvement bonds........ " J.&J.anaJé&D. 1905 «=| 107g) 101 
This colamn shows inst divic lend on stocks, but the date of iaaturity of bonds Bergen bonds........1868-69.) 7 January and July. 900 /105 
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The INVESTORS’ SUPPLEMENT is published on the last Saturday 
-of each month, and furnished to al] regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
eubscribers. One number of the SUPPLEMENT, however, is bound 

with THE FINANCIAL REVIEW (Annual), and can be purchased 
ain that shape. 





ANNUAL REPORTS. 


Ogdensburg & Lake Champlain Railroad. 
(For the year ending Mxrch 31, 1878.) 


The gross earnings for tte year endirg March 3i, 9: were...... .o. § 98,252 
The expenses for same period were ....... «2.0 pen cces seeces’ Ge 


II NR i les bak nw ee Reelin eke agen $258, 176 
Being a iraction over 43 per cert of the gross earnings. 
Whe surpius on hand April 1, 1877, as stated in the last annual report, 
was $31.695, to wbich hus been added the profit on real estate not 
‘wanted for railroad purposes, sold during the past and previous 
years, $25,311, prececds « f $100,000 6 per cent bonds applied by vote 
of dir:ciors to reimburse the company for expenses incurred in 
obtaining possession of the road irom the Central Vermont Railroad 
Compa: y, and tu make good the depreciation of property, as will 
app:ar by stateme: t below, $1.0.00u—making a total ee 
a have been cherged this account as f: ‘lows, viz : Insurance for 
<del pr vions to April 1, 1s77, $2,548; taxes, $11, 061; lors on 
supplies aud material ta en of the Central Vermont Railroad Com- 
pany in excess of their vaiur, $9,:79; law expenses incurred in ob- 
taining possession of th+ road f. a the Ceniral Vermont Railroad 
Co., $5,135; extraordinary expenses growing out cf the depreci- 
ated condition of our property as received from the Central Ver- 
mont Railroai Company, as foilows, viz: Repairs of buildings, 
$10,348 ; rep_irs of docks at Ogdensbu'g and Rouse’s Point. $3,825; 
repairs of pa-scuger and baggage « c rs, 1 175; disc samanine of bests 


care, $23,412—making a total! of.. 73,987 
tks: 0 indine ides ceeelen eh ben thous sas ee 
Wet earning- for the year ending March (AON Ro ae $258,276 
Balance of profit and loss account, as above stated..........------.-- $6,0.9 
$344, 195 

From which have been paid two eee OL sapnieaman esting eg — 
interest on bonds, $:3,997; total ... 238,997 


I i ts an seca cecil $110,192 
The expenres incurred in obtaining possession of our road from the 

Ceatral Vermont Railro:d Ci mpany, aud in partially mak’ng good 

the depreciation of our property as received from them, were as fol- 

lows, viz.: Paiu Centra: Vermont Kailroad Company, as appears in 

fast year’s accounts, $50,000; paid law expenses, $9,294; $4.58 of 

which were paid , revious to Ap:il 1, 1877, as appears in last year’s 

accounts ; loss on supplies taken ° t above their valuation from the 

Central Ver mont Railroad Company, $9.79; cost of re pairs to build- 

ings, docks, passe: ger, baggage aud freight cars, > Br wwliug out cf the 

depreciaied condition of the same, $46, h2s cost of bridge at M«lone, 

which the eI Vermont Railroad was con ante but refused tu 

EE EOE EES ES oo. Dee 
Proceeds of ‘Sade vs applied for this purpose... ‘ eer: lS 


SEE TOR SE, PAN a OURS EE $16,172 

Which has been taken from our turpius. 

During the past year the directors have authorized an issue of 
$600,000 of bonds, bearing interest at 6 per cent per annum, 
secured by « mortgage of our road and property, :o pay the 
equipment bonds of $300,000, due January, 1878, and $200,000 
due January, 1879. ‘The remaining $100,000 to reimburse the 
company for expeuses incurred in obtaining possession of our 
road from the Centrel Vermont Railroad Company. $446 000 of 
these boncs have been negotixted ai par, and the proceeds 
applied as provided by the mortgage; the remaining $154,000 
will be sold and applied to payment of outstanding bonds, due 
January, 1879. 

The resuits of the year’s business are q iite satisfactory; with 
gross earnings reduced, in consequence ot low ra‘es for through 
freight, from $1,000,000, as they were in 1868, to $600.000, we 
have been able to show net earnings of 43 per cent, and at the 
eame time to maintain our track and property without deprecia- 
tion; this has been accomplished by the most rigid economy in 
every department, and here is our only hope in the future; there 
ean be no waste, extravagance or unnecessary expenditures per- 
mitted in any department, and with prop»r vigilance exercised 
in our expenses we may reasonably hope that the day is not very 
far distant when the holders of our common stock may receive 
dividends. 

The net earnings for the past year are sufficient to pay 8 per 
‘cent on our preferred stocs, the interest on our bonds, when the 
equipment bonds shall have been paid in January next, and we 
shall have no issue but the sinking fund and 6 per cent: bonds, 


Jeaving a surplus of $39,656, as will apvear in the following 
etatemen:’ : 


Wet <arnings for the past year. .. ee 
t per cent on $2,000,0.0 preferred | Finger $160, 
One > a" 8 interest, 8 per cent, on $394,000 sinking fund , 
ln bhets bhacans ha tdei. dens bebesiad oh bene. éab eheo ems $1,520 


‘One see's 3 interest, 6 Load cent, on eqnanyd first mortzage 
bonds... > pesos prepa 86,000 227,520 


Balance.. nose 6000600 eeesed ; _— . $30,656 

We expected the last autumn to have opened a an all- rail roate 
for freight and passenger business via the Rome Watertown & 
Ogdensburg Railroad; had we succeeded in so doing, it would 
have added largely to ‘our year’s profits; there is little doubt but 
Ahat this arrangement will soon be consummated. Our freight 
-earaings for the year ending March 31, i878, were $386,714. Of 
this amount we derived from. our local business $228 980, or 
59 4-10 per cent of our entire freight earnings. This exhibits the 
‘wonderful resources of our road, and shows why it is that our 





net earnings are co large. We have now two lines connecting 
Ozdensburg with Lake Erie and Lake Michigan points, viz: The 
Northern Transit Company, with their steamers via the Welland 
Canal, and the Collingwood line—so-called—by water to Toronto, 
thence by rail to Coliingwood, and from there by water to 
Chicago and Milwaukee. Our equipment consists of 1,003 freight 
cars, 17 passenger and baggage cars, and 32 locomotives. On the 
ist of April the usual dividend of four per cent was paid on the 
preferred stock from the surplus of profit. 


Canton Company (Balt.)—Union Railroad. 
(For the year ending May 31, 1878.) 


The report of the Canton Company of Baltimore consists 
entirely of tabular statements. We select the following: 
TREASURER’S REPORT FOR THE YEAR ENDING MAY 31, 1878. 


Dr. Cr. 
Balance in Bank June 1, staat $23,149 | Repairs to roads and streets... $4,770 


House rents........... Repairs to wharves, houses 
Ground rents....... .. 90.566 Bnd TONCING ... .ccsccocsece 831 
Wharf rents .......... 15.892 Surveys, lapvena and advei- 
Warehouse rents...... 6,900 tising.. 456 
Brick-yard ren's....... 3,588 Legal services “and other ex- 
Farm and jot rents. . 5,324 SD 00s ctnebenneees ioe iue 413 
Wharf ge. y coeeee. > ee Horse feed, repair harness. &c 472 
Interest. . 6 Taxes, water rents and nae 
altimore Elevator Go. 4,522— 69,192} ance. - 3,657 
Expenses sale of wets Salaries of ofticers, 8. c00: : 7,955 
OR ‘ 81 Misce!laneous expepses. 1,323 
Sale of old material.... 345 oe 
Sele of real estate..... 1,500 $19,879 
Sale of Annuity....... 2.775 New building.......... $3,020 
Insurance account..... 100 Acct. Canton elevator. 3,500 
Water rent ~ -gpeneesy , 16 Trustees Canton Com- 


Loane returced.. 


ca 4,000 pany (sales) ....... 
Sale of gold bonds.. a 000--101,718 


4,275 
Loan to Union RR. Co. 27.00) 
—— | Temporary loans ..... 21,000 
$194,06: Interest on bonds, &c. 98, 181— 156,976 
Balance in bank May 31, 1878 17,205 


ee 











$194,061 
FINANCIAL STATEMENT, MAY 31, 1878. 
Stock in Union Railroad Company........... ......6- esbibnnsses $594,009 
Bills Receivable, viz.: 
Union Kailroad for land.. be sued enneohenhdbbensa adds: «ce 
do for loans .. obp.icedereedied sie |e 
Personal account settled by note.. <P REND 9 1,500— 688,336 
Personal accounts ee pebh 0666 ee Kos ebeaeed sea aewedee ouewns 10,866 
Stock in Chemical Co sdvonbe > Gintsee ia vibes cseeteen. ta waesahe 12,! 
ae Se EER Sines aaah othe hie saben dnhedsan 551,7 
Cash in bank . paden beds. 6606 64 asde beeddencidehen gtern8i8 ane 17,2"5 
$1,374,510 
Sinking funds, viz.;: 
ist mortgage Union Railroad Co. » EN... natninicidis cad fame $338,933 
2d mortgage —: a “lee ‘keseune ebenasts 2: 0,423 
Canton Company, for sterling bende. 5c San cen. ae 
do PEED pc ahedciensteptccnenees, soe 480-- 569,418 
$2,444,029 
OR tk Pe I scan 6k.gn <0 vn cece bene ésna. cease ip ose wane $600,000 
There have been canceled..... aie * a: ena 24,000 
ee ee +. eae eadioddsties tune . $576,000 
Of the Canton Co. gold bonds issmed. ...... 2.0. cceeesoccceeceerers - $1,036,008 
There have been canceied...... ne entaie hate etal entre ete BOWS LRA 37,0! 
Still outstanding ..... ......0. aE EO ee 


UNION RAILROAD. 

The General Manager of the Union Railroad reports that road 
in first-class condition at all points. “ We have on hand suffi- 
cient material for renewals during the present season, and, with 
care, will be enabled to carry the road to eni o° the year 1878 
with materials on hand—with the exception of switch ties; but 
all renewals and current expenses can be kept within my original 
estimate of $3,000 per month.” The prospect for passenger busi- 
ness (which has been light)is much better, and arrangements 
have been made for large excursions via Canton to points South 
by Bay Line steamers ; this coming from the most wealthy and 
industrial part of Pennsylvania cannot failto be beneficial both in 
a financial point of view at present, and in future by making Can- 
ton as a manufacturing and shipping point well-known to people 
of other sections of country. 


STATEMENT OF THE TRUSTEES OF MORTGAGE BONDS OF THE CANTON COM- 
PANY OF BALTIMORE, 


Balance, as per last report, May 31, 1877... ......00 20+ sccescccsccceses 
Proceeécs of $-0.000 Canton Company’ s bonds sold since last report, 

under a resolution of Board of Directors.. See 
Amount :eceived from sale of lot on Elliott street, in ‘fee.. 1,500 


Amount received from sale of Annuity......... ..ccccccccccecccecsess 2,775 
$76,935 
Cr. 
Payments to Canton Company, being proceeds of bonds sold.. . $72,000 
Payments to trus'ees of the original $60,000 sinking fu.d bonds, being 
one-fifth of cash receipts tO date@............ sees oo. seceeene -sesces 855 


Purchase of $4.000 Canten Company bonds, Nos. 957, 958, 116 and iit, 
of $1,000 each, the same being canceled and returned to Company.. 3,600 


Balance, cash in hand. o00 secede dbval ‘bee nceacsde sbb ace eos 006 Scevece 480 
$76,935 
UNION RAILROAD COMPANY'S FIRST MORTGAGE SINKING FUND. 
Dr. Cr. 
Ground rents and interest.... $217,032 | Sinking fund........... oe see $220,168 
Union RR. Co. Ist mortgage ACCPEEION ..ccccccccce-cecscce 118,700 
registered bonds.... ...... 120,500 -— -—- 
Ca-h. OCC EHH OF eee eBeHEEee 1,400 $333,933 
$338,933 





UNION RAILROAD COMPANY’S SECOND MORTGAGE SINKING FUND. 


Dr. a. 

Ground rents and interest.... $144,903 | Sinking fund.... ..... -. $144,800 
Union RR. Co. ist mortgage ACCFELION 1... ccccccrcccces - 56,128 

registered bonds........... 1,000 ———— 
Uniou RK. coupon bonds .... 1,500 $200,928 
Union RR. 2d mortg. coupon 

re cos cooe, 53,000 
Cash.. eseeeseeee eceaetee eeeeeereve 524 








ee eee eee ae ee ee ee ee oe 
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CANTON COMPANY'S SINKING FUND. 





Dr. Cr. 

Ground rents and interest.. .. $28,893 | Sinking fund...... .......... $28,683 

Canton Co, ster:ing bonds can- a ca aoe», 
QUIS bb od odode vse vidéabes ws . 24,000} Rec’d from trustees of morte. 
6 ae en ree: eeeeeee 183 bonds one-fifth proceeds of 
—_—_— sales during the year .. .... 

$53,076 | Previous receipts, same acc’nt 16,396 

$53,076 





GENERAL INVESTMENT NEWS. 


Arkansas Levee Bonds.—The Supreme Court of the State of 
Arkansas, on Saturday, decided that the issues of levee bonds of 
1869 and 1870 were unconstitutional, and that the bonds are con- 
sequently worthless. About $3,000,000 of bonds are affected by 
this decision. 


Atchison Topeka & Santa Fe.—A circular issued June 22 
1878, has the following: 


The Pueblo & Arkansas Valley Railroad Company have decided 
to extend their railroad under their present charter from Pueblo 
to Leadville and the San Juan mining district, and to build this 
year from Canon City to South Arkansas, a distance of fifty-seven 
miles, the estimated cost of which is $750,000. It is proposed to 
raise the money by the issue of first mortgage 7 per cent gold 
bonds, with coupons payable semi-annually, limited to $14,000 
per mile of completed road, including rolling stock. This sub- 
scription is iimited to $770,000, and the company offer to subscrib- 
ers, for $1,100 in cash, eleven shares of the capital stock of the 
Pueblo & Arkansas Valley Railroad Company, of the par value 
of $100 each, and $1,000 in the first mortgage bonds of the com- 
pany, each stockholder owning twenty-seven shares being 
entitled to subscribe for eleven shares of said stock; and all 
subscriptions must be made for $1,100, or multiples thereof. 
This extension, when built, will be placed under lease to the 
Atchison ‘Topeka & Santa Fe Railroad Company, on the same 
terms and conditions as the present line from Kansas to Pueblo. 
The subscription is payable as the same may be assessed by the 
directors, but not move than 20 per cent shall be assessed in any 
one mon. h. 

The New Mexico & Southern Pacific Railroad Company have 
decided to build their road from the north lino of New Mexico, 
commencing at the Raton Passand running, via Las Vegas, to Al- 
buquerque on the Rio Grande river, a distance of two hundred and 
forty-eight miles, the estimated cost of which is $2,621,000. 
Said railroad company will issue a first mortgage 7 per cent 
thirty-year gold bond on its road, including rolling stock, interest 
payable semi-annually, and limited to $15,000 per mile of com. 
pleted road. ‘his bond will be further secured by a lease from 
the Atchison Topeka & Santa Fe Railr. ad Company for thirty 
yesrs, paying 37 per cent of the gross earnings, and also a rebate 
of 15 per cent on business delivered to, and secured from, said 
road at the State line of New Mexico, which rebate shall be 
reduced ratably as the bonds are canceled, but never below ten 
per cent, said rebate to be applied: 

First. To pay any interest on ssid bonds not provided for by 
the earnings of said road under the lease, 

fecond. ‘To purchase by advertisement of said bonds, when they 
can be purchased, at not exceeding 19 per cent above their par 
value, the bonds so purchased to be immediately canceled and 
converted into stock for the benefit of the Atchison Topeka & 
Santa Fe Railroad Company. 

The Pueblo & Arkansas Valley Railroad Company will con- 
tribute to the rebate in proportion to the mileage which the 
business passes over its road, 

The company offer to subscribers, for $900 in cash, nine shares 
of the capital stock of the New Mexico & Southern Pacific Rail- 
road Company, of the par value of $100 each, and $1,000 in the 
first mortgage bonds of the company, each holder of twenty-nine 
shares of the Atchison Top-ka & Santa Fe Railroad Company’s 
stock being entitled to subscribe for nine shares of said stock ; and 
all subscriptions must be made for $900, or multiples thereof. 

Parties who have made subscriptious to the capital siock of 
this company, under date of March 23, 1878, will be allowed to 
transfer their subscriptions to the present plan, at their option. 


Boston Semi-Annual Dividends.—The statement compiled 
by Joseph G. Martin, Ezq., of Boston, says that— 


The gold payments at the Boston Sub-Treasury will be about $3,155,000, 
oa and registered. The entire issue of $61,623,500 currency bonds ‘to the 
Pacific railroais) is registered. The total gold interest maturing July 1 on 
Government bonds wil! amount to $22,165,070 on $738,879,000 of bonds. The 
payments will be on $283,631,350 6s of 1881; $106,856,0' 0 five twenty 6s of July, 
1865 ; $310,616,300 1867s ; $37,465,300 18688 and $2t0,000 of eld 5s, redeemable 
“after January 1, 1874." ‘The tate of Massachusetts pays interest in coin as 
usual, and the city of Boston both coin and currenc,. Boston aleo pays 

25,000 for interest in London and £120,000 principal. The gold payments in 
this city amount to $4,050,030. 

ng peggy dividends are light. The Aitna reduces from 4 to 8 per cent, 
Cabot 3 to 2, Chicopee 4 to 3, Douglas Axe 4 te 3, Manchester Miils 4 to 3, and 
Pacific 8 to5 per cent. The Newmarkets increase from 0 to 2 per cent, An- 
droseogain, Hamilton Woolen, Lowell Bieachery and Waumbeck not declared. 
The fol “A ve | pees Bates, Clinton, Continental, Dwight, Franklin, Great 
Falls, Hi!l and Naumkeng. 

The Pacific National Bank commenced business November 14, 1877. and 
now pays its fir-1 dividend of 3 per cent. The Collateral Loan Co. resumes, 
after peesing Jan. 1, 1878. Kast Boston Dry Dock Co. 1educes from 3 to 2 per 
cent, and Wakefield Rattam Co.5 to 4 per cent. New England Mortgage 
Security Co. uot declared, but will undoubtedly divide 4 per cent. 

In railroads there are few ee South ston omitted its usual quar- 
terly dividend in April, and will now pay 8 per cent; hereafter to be semi- 
annual. Union facific passes. Ware River pays at the rate of 7 per cent to 
the first time, which rate is now permanent under lease to the Boston & 
Albany for 9:9 years from Jan. 1, 1874. The Miesouri River Fort Scott & Gulf 
Railroad Company is now re-organizing its indebtedness, and no interest will 
be paid July 1. Hereafter, coupons on the new bonds will be me June 1 
and December1. The Attleborough Branch pays 33¢ per cent July 1 at Attle- 


borough. 





RECAPITULATION. 
em eeae ambpecucaeminun $7,824, 79% 
Manufacturing dividends ............ccscccecccsceecse ceccceececs 387, 506 
ORE GPUS iid hid ee Taddicsbd vce 6680 cdds c6dRSK00 Kam J00%Sc00 1,426,025 
POGMIOTED Cnccccte ade seocccdtecce. o9- LO KNOT BOGS + 292.86 

Es Tb ccbedvice sctdice ¢ &- civvitbiows dcosisicdcced $9,931,108 
NG Fa Fra saS sb ieS'd oo cdi cB do ten cdkés béddecsccecccs BD 
July 1, 1897 .ccccccce anided ietied 06 6oniktGd.: 96ers coccce.- 9,981,883 
Ss Snes s condancaceies.« sece semnckehenne ote an 9,208,3 


Burlington & Missouri River in Nebraska.—The Boston. 
Advertiser reports: “This company has addressed a circular to the 
stockholders, calling attention to the fact that a company hag. 
been incorporated to build a road from Hastings, on their road, 
into the Repubdlican Valley. The directors say it is very import- 
unt that this road should connect with the Burlington & Missouri, 
and that the large and growing business it will contro) should be 
secured. It is also very desirable that it should be built soas to be 
most advantageous to the large body of lands that the Burlington & 
Missouri owns in the Valley, in Webster and Franklin counties.. 
To secure these objects, they have arranged for taking a per- 
petual lease of the new road, to be known as the Republican 
Valley Railroad. In carrying out the arrangements by which 
the lease is obtained, they will come into possession of the fall-. 
paid capital stock of the said road, amounting to pne million of: 
dollars, and of all the bonds to be issued upon it—limited to- 
$853,000, which is at the rate of $12,000 a mile of road fully; 
equipped. 

“The bonds will be secured by a first;mortgage on the road, 
dated July 1, A. D. 1878, and will run forty years, bearing six 
per cent interest, payable semi-annually, with the privilege 
reserved by this company to purchase the bonds on any coupon« 
day after July 1, 1879, with the Burlington & Missouri River 
Railroad Company in Nebraska consolidated six per cent mort- 
gage bonds, bond for bond, with‘the privilege to the holders to 
exchange them on the same terms on any coupon day after that 
date. By the terms of the lease, the Burlington & Missouri 
River Ruilroad Company in Nebraska agrees to pay, as rent of 
the Republican Valley Railroad, interest on the $853,000 in bonds, 
and to pay the same rate of dividend on the stock after January 
1, A. D. 1879, as it may pay on its own stock. The Burlington 
& Missouri River Railroad Company in Nebraska also agrees, as- 
part of the reut, to purchase the bonds at maturity,if not re- 
viously paid by the Republican Valley Railroad Company, or 
retired by purchase as above provided.” : 


Chesapeake & Ohio Railroad.—This company, whose prop- 
erty and franchises were recently purchased by a committee of 
bondholders, was reorganized July 1, with C. P. Huntington, of 
New York, as President ; A. S. Hatch, New York, First Vice- 
President; William C. Wickham, Virginia, Second Vice- 
President, and W. M. 8S. Dunn, Engineer and Superintendent. 


Coal Trade.—Saward’s Coal Trade Circular shows the amount 
shipped by each interest, during Juiy, for the years named: 






1873. 1874. 1875. 1876. 
. e e008 eeee 545,449 297 332 ’ 746,175 330,792 
Seve one -« 388,430 321,65 at 337,972 
eseree eecee ee 235,982 131,265 3 178.168 
& West...... «» 236,248 152,925 248,079 736 
sees 6000 cece MEOe 246,585 849,535 158,447- 
Railroad........+.. 179,928 162,874 205,456 147,162 
Coal Co.......06- -. 130,103 131,735 131,988 ; 
Totals.... eeee eee eeesens . 2,014,865 1,444,382 2,451,854 : 1,060,494. 


Detroit & Milwaukee.—In the case of the Detroit & Mil- 
waukee Railroad, in the Wayne Circuit Court of Michigan, 
ninety-three of the bondholders signed an assent to the reorgani- 
zation scheme proposed by the Great Western Railroad of Canada, 
and a decree has been settled in accordance with that scheme,. 
and the road ordered to be sold at public auction on the 15th. 
of August, 1878. The proceeds of the sale are to be applied 
first to the liquidation of prior incumbrances amounting to 
$1,200,000, mostly in receiver’s certificates. 


Eastern (Mass).—Portsmouth Great Falls & Conway.—The 
Supreme Court, in Boston, has rendered a decision in the matter 
of the Eastern Railroad Company against William C. Rodgers’ 
and others, a bill in equity to determine whether said Eastern 
Railroad Company should apply the earnings of its railroad to 
the payment of interest on the bonds of the Portsmouth Great 
Falls & Conway Railroad Company to the amount of $1,000,000, 
issued by the latter company and guaranteed by the Eastern 
Railroad Company. A full court sent down the followmge 
rescr:pt : 

“ Decree to be entered that itis not the duty or right of the Eastern Rai¥ 
road Compary to apply the earnings of its railroad to the payment of interesé | 
on the bonds of the Portsmouth Great Falis & Conway Railroad Company, as 
it shall from time to time accrue and become due. By several »gieements 
between the Porismouth Great Falls & Conway Railroad Company, the East- 
ern Railroad Company in New Hampshire and the Eastern Railroad Company. 
the last-named corporation agrees to pay, a8 or in liea of rent for the lea 
railroads of the other two corporations, the same dividends to the stockhold- 
ers of the other two corporations which it pays to its own stockholcers. Such. 
agreements do not create any liability on the part of the Eastern Railroad 
Company to pay the principal or interest of bonds issued by the Portsmouth 
Great Falis onway Railroad Company; its only liability on these bonds is 
by virtue of its contract of guarantee entered into when it negotiated such . 


bends.”” P 

Hartford Providence & Fishkill._The New York & New 
England Rail:oad Company have decided to pay the bonds of the-- 
Hartford Providence & Fishkill Railroad on October 1, which. 
will enable them to take possession of the road from Providence 
to Waterbury. 


Illinois Decision as to Real Estate Mortgages.—A dispateh. 
to the N. Y¥Y. Times from Chicago, June 24, says that: ‘* A. 
decision has just been rendered by the Supreme Court of Ellinois im 
which the United States Mortgage Company of New York, was 
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laintiff, and which turned on the point whether the Mortgage 
mpany—a foreign corporation, organized uoder the Laws of 
New York, for the purpose of lending money—could lend 
money in IIlinois and enforce its securities against real estate. It 
was contended that it could not, as it was contary to the policy of 
the State to permit companies to be organized for the purpose of 
lending money purely within its owo limits, and hence, as a mat- 
ter of comity, it would not extend such a privilege to corpora- 
tions organized in other States, as they might acquire land in the 
enforcement of their securities, this being against the policy of 
the State of Illinois, on the ground that it would tend toward 
the accumulation and perpetuity of landed estates. The court 
holds that the mortgage company, not being primarily organized 
for the purpose of acquiring land, but only for the purpose of 
lending money, the statute of 1875 validating all such loans and 
giving to companies thus organized the same right of recovery 
that individaul creditors possees, is retroactive in its operation, 
and covers all mortgages heretofore made by such companies ; 
and further, that there is no objection to a retroactive statute 
which does not impair the obligation of contrac’s, but is io fur- 
therance of the general principles of justice, and in the enforce- 
ment of contracts which borrowers have taken upon themselves 
and which creditors have received in good faith. 
—Judge Harlan, of the United States Supreme Court, delivered 
a decision in Chicago, in the case of Hards against the Connecticut 
Mutual Life Insurance Company, on the question of the rowers 
of foreign corporations to take reai estate mortgages in this 
State. Onthe 28th of Jue, 1872, the Connecticut Mutual Life 
Insurance Company filed a bill in the Circuit Court of the United 
States for the Northern District of Illinois, to forclose a mortgage 
of $20,000, executed in 1867, upon real estate in Chicago, and 
also to have a certain prior mortgage upon the same property 
extinguished. On March 17, 1874, a decree of tale was rendered, 
giving the mortgagor six months time within which to pay the 
mortgage debt. The mortgagor failing to comply, the property 
was sold in November, 1874. The present bill was filed on the 
2ist of January, 1875. The defendants demurred, and the ques- 
tions before the court arose upon the demurrer. In this present 
biil the complainants prayei that the foreclosure decree, and the 
sale and deed thereunder, be reviewed, reversed, and set aside. 
An amended bil! was filed, which alleges that the insurance com- 
pany was forbidden by the laws of Illinois from taking the mort- 
gage of 1867, and that consequently the decree of March, 1874, 
was nul! an void. Mr. Justice Harlan,in his decision, held that 
the creditors of the mortgagor could not hold the objection to the 
decree in foreclosure except in connection with an offer to redeem 
the property by paying the mortgage debt. No such offer is 
here made. Second, it was clear to the court that the mortgage 
of 1857 was not void upon the ground held by complainants, that 
no foreign insurance comyany had a right at that time to take a 
mortgage upon real estate in this State. The court was satisfied 
that neither at the date of the mortgage nor at any time since has 
it been against the public policy of tne State for insurance com- 
panies created by the laws of other States to invest their assets 
in mortgages upon real estate in Illinois. The security of policy- 
holders residing in this State was increased by such mortgages 
upon real estate here. The court thought, therefore, that there 
was no solid ground up>n which the objection in question could 
rest. 


Kansas Pacific.—Meesrs. L. H. Meyer and A. H. Holmes, by 
order of the committee of nine, representing the first-mortgage 
bondholders of the Kansas Pacific Railway (Denver Extension), 
have issued a circular dated June 27, giving particulars relative 
to the negotiations with the principal holders of the junior 
securities of the Kansas Pacific Railway. The circular says: 


“* Negotiations with this ‘ pool’ had reached the point of being placed in the 
hands of attorneys. to be formulated for submission to the bondholders to the 
following effect: The assenting holders of the outstanding $6,380,00) Denver 
Extension bonds (which, with accrued interest, fuaded and unfunded, 
amounted on the first of May lest to over $8 2.0,0) were to receive (1) Forty 
dollars gold fur each bo. d of $1,000, accompanied by the certificate of $87 50 
and the unpaid coupons, and $2 10 gold for each certificate of $35—the same 
being 2 payment on account to be made upon the deposit of raid bonds and 
certificates in the manner hereinafter recitec. (2) Five per cent go'd interest, 
payable scmi-annual'y, accruing from the Ist of August next, for five yeirs. 
(3) At the expiration of five years, or sconer, at the option of said ‘ pool,’ a 
cash payment equal to 80 per cent of the amount of their bonds and 
unpaid interest. (Eighty per cent of $8,000,000, «qual to, say, $6,400,C00.) 
Or, in lieu thereof,-(4) $8,000,000 new 5 per cent 50-year gold bonds, 
made by the Union Pacific Railroad Company and secured upon the same 
property now underlying the Denver Ex ension mortgage. It was a part 
of the arrangement that the ‘pool’ shoud pay immediately the back 
interest on the June ard December, bonds,'amounting to $221,572 10. 
Also the sum of $£0,00C toward the expenses of the litigation and seit'ement. 
The assenting bondholders were to deposit their bonds in the United States 
Trust Company and to receive certificates of equal amount with, and repre- 
senting the bonds and coupon certificates so depurited, less the cash payment 
made at the time of the deposit. ihe bonds and coupon certificates so de- 
posited to be held by the rust Company for the security of the parties in 
interest. The ‘pool’ to deposit immediately in said T: ust Company $20 ,000 
of Denver Extersion bonds, with certificate of $87 5) accompanying each 
bond of $',000 and the unpaid coupons thereof, and to deposit the further sum 
of $00.00 of taid bonds with the like certificates and unpaid coupons In 6, 
12 and 18 months, and to furnish guarantees for said second deposit—makin 
an aggregate of $',0.0,000 of said bonds, to be forfeited to the assenting bor 
hoiders in case of the non-fulfilment of the terms on the part of the *poel.’ 
The arrangement to go into effect whenever two-thirds of the ontstan¢ing 
bonds and coupon certificates (after deducting the first $£00,000 of bonds to be 
pledged by the ‘pool.’ as aforesaid.) +h vuld be depcsited in the Trust Company, 
in pursuance of the plan proposed.” 


In commenting upon the condition of affairs, this committee 
refers to certuin action taken at Lawrence, Kan., June 20, 1878, 
when a new plan was ordered to be submitted to bondholders, and 
the following resolution was adopted, proposed by Mr. Perry 
and seconded by Jay Gould : 


That the Executive Committee be, and they are hereby, instructed to have 
the capital stock of the Kansas Pacific Railway Company, now subscribed 
and surrendered into the pool, transferred on the books of the company to 
Sidney Dillon, Carlos 8. Greeley, in trust for the proprietors of the pool. 





el 


The committee says that there never was any promise or 
stipulatiun to deposit all the outstanding bonds, since some 
portion might elect not to avail] themselves of it. Consequently, 
the allegation that the Denver extension bondholders are unable 
to comply with their agreement to deposit with the United States 
Trust Company all the oustanding bonds is a pretext for attempt- 
ing to alter the terms of the previous arrangement. 

The committee says the object of the action at Lawrence is to 
get possession of a portion of the bonds and certificates at 62 4-10 
per cent of their face value, and to compel the remainder to accept 
40 per cent, or whatever sum the road may bring at a sale forced 
by the pool by means of depozited bonds. at a meeting of the 
committee of nine, held on the 25th of June, the following reso- 
lutions were passed: 


Resolved, First—That in view of the attempt of certain members of the pool 
representing the junior securities of the Kansas Pacific Railway Company to 
defeat the rights of the Denver extension bondholders, in violation of the 
clear underatanding entered into between the representatives of the junior 
securities and this committee, as evidenced by the resolution aud memoran- 
dum of June 2), 1£78, forwarded by D. M. Edgerton, Secretary, it is for the 
best interest of said Denver extension bondholders to press the pending suit 
of Adolphus Meier et at., va. the Kansas Pacific Railway Compiny et al. to a 
final decree of foreclosure and sale, and at such sale to be prepared to pur- 
chase the road, franchises and property covered by the mortgage securing 
gaid bonds; and that to that end the said bondholders should be requested 
and urged to forthwith deposit their bonds with a trust company and appoint 
a purchasing committee to act for them. Second—That the Chairman and 
Messrs. White and Riitten be, and they are hereby, instructed to prepare for 
submission to said bondholders a pian to carry out the subject matter of the 
foregoing resolution, and also a etatement of the recent —— between 
this committee and junior security holders of the Kansas Pacific Railway, 
together wi:h a general statement of the present status of the railway and its 
securitie-, and to report the same to the committee at its next meeting. 


The committee says it is necessary that the outstanding bonds 
be collected without delay. Arrangements have been perfected 
with the United States Trust Company for receiving and keeping 
safe the bonds, and issuing certificates therefor without expense 
to the bondholders. The committee recommends the bond- 
holders not to sacr.fice their bonds under the influences of the 
meeting held in Lawrence, Kansas. From the last report it will 
be seen that the net earnings for the year 1877 were $1,367,777. 
Deducting from this $420,017 for Government business, company’s 
business and taxes, there would remain $947,759 for distribution 
to the several classes of bondholders entitled to receive the 
same. 

On the surrender of a majority of the Denver extension bonds, 
it is suggested that a meeting be called of the depositing bond- 
holders to appoint a committee, who shall draw up a plan of 
reorganization, to be submitted at a subsequent meeting, at 
which a purchasing committee shall be appointed, at whose dis- 
posal the bonds in the trust company shall for all purposes of 
foreciosure and reorganization be placed, the expenses of every 
nature and kind, including those of the trust company, to be paid 
by the reorganized company. 


Michigan Lake Shore.—Tbis road was sold in foreclosure 
June 19. -The sale was made subject to $160,000 receivers’ cer- 
tificates, and the road was bought for $5,000, for account of the 
bondholders, by J. W. Converse, of Boston, and J. H. Wade, of 
Cleveland. It is stated that holders of $819,000 out of $880,000 
bonds join in the purchase. : 


Montclair & Greenwood Lake.—-The plan of re-organization 
presented in the citcular signed by Cyrus W. Field, chairman, 
and George T. Stearne, secretary of a committee of the security- 
holders, was substantially as follows: 

To extend the road from Jersey City to Kingston, N. Y., 102 
miles, under the name of the New York & Albany Railway ; the 
capital stock to be $1,500,000, and bonds be issued to the extent 
of $2,000,000, to be apportioned as follows: 


To the Montclai-, to supplant existing issue of first mortgage 


res ae te pela. iln sleds meee 5s dvhiseteonted $700,000 

For accutraulated interest on these bonds............... Minko leseweuae 44,000 

For unpaid right of way, etc ............. ocececces 100,600 

$849,000 

Toward construction of the new road, twenty-six miles .... . ...... 500,000 
ie Ge SE incad vn0:c00 venbebewcesevnce veceseee sees $150,000 
i I. sc a. -oge. evens. seeebedssbeseeseones ae 

—- 620,000 


To the treasury for reorganization expenses and contingent needs 31,000 
Total issue of bonds............-.se0-- a peegetcun> 400ees $2,000,000 


The cost of improvements on the line and new equipments will 
be $900,000. For this purpose, and for the protection of the 
security-holdera, there are available $1,500,000 in stock and $750, - 
000 in bonds. 

It is proposed to give the holders of the obligations of the 
company the privilegé\to take. this reserved issue of stock and 
bonds in proportion of two of stock to one of bonds, upon the 
following terms: The bonds, at par, in cath; the stock, in 
second mortgage bonds of the Montclair & Greenwood Lake 
Railway Company, 90 per cent; in cash, ten per cent. The 
money to be called for as requisite, in not less than four equal 
monthly payments. This option to expire August 1, 1878. 

Some dissatisfaction with this plan is asserted to exist among 
the stockholders of the junior securities. And it was also claimed 
that the building of the pieces of new road would cost too much 
to make this plan practicable. 


Railroads of the United States.—Froth advance sheets of 
the introduction to Poor’s Manual of the Railroads of the United 
States we quoted last week, acd now add further items of general 
interest : 


The ratio of net to gross earnings was 36°16 per cent, as 
against 37°5 per cent for 1876, equal to an increase of 1°36 per 
ceni in the operating expenses, as compared with the preceding 
year. The decrease in earnings from freight has amounted to 
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$18,278,154, and in passenger traffic, $6,070,533 ; the pércentages 
of decrease being respectively 9°5 and 9°7 per cent. The divi- 
dends have fallen off $9,483,356, and are less than for any year 
since 1871. The totalamount of capital stock on which dividends 
Were actually paid was $835,033,896, giving an average rate of 7 
per cent. No dividends were paid on any of the railroads in the 
States of Arkansas, Colorado, Florida, Kansas, Louisiana, Mis- 
sissippi, Missouri, Nebraska, Oregon, Texas and Vermont—nor, 
excepting on leased lines, in lowa and Minnesota. 

The summary of earnings, expenses, &c., given in the tables 
which follow shows that the decrease of business has extended 
over all parts of the country, and to what extent. The reduction 
in the rates of transportation, noted in 1876, has continued 
through 1877, as an examination of the statements of all the 
leading railroads throughout the country will show. 

The earnings and expenses of the Central Pacific Railroad were 
included among: those of the Pacific States in 1875 and the pre- 
ceding years, which explains the apparent decline in earnings. 

Ona the Pacific Railroads, the earnings aggregated $32,170,082, 
of which 9,163,627 were derived from passengers, and $23,006,455 
from transportation of freight, mai’ &c. The net earnings 
were $15,053,582 and the dividends $., 481,640. 

The earnings of the Union Pacific Railroad are included among 
those of the Western States for the year 1875 and the preceding 
years. For 1877, the earnings, etc., of the railroads of Arkansas 
and Texas are included among those of fhe Western States; prior 
to that, they were grouped with the Southern States. 

It will be seen that the principal decrease in earnings has been 
in the Middle States, due partly to the depressed condition of the 
coal trade, and partly to the falling off in passenger earnings as 
compared with 1876, the Centennial year. 

The elaborate tables heretofore printed in the Manual are 
omitted this year, but there is added a table reducing these 
results to the unit of 100. From this it will be seen that for each 
100 miles of railroad in the United States there are 22°8 miles of 
second track, sidings, &c.; 20°1 locomotives, 15°2 passenger cara, 
a bageage, mail and express cars, and 495°3 freight cars of all 

nds 


The capital sto-k aggregates $2,921,507 for each 100 miles ; 
the funded debt, $2,848,308 : the floating debt, $300,078 ; and the 
total cost of construction and equipment, $6,069,893—equal to 
about $60,699 per mile of completed road. 

The gross earnings per mile were $6,380 94; operating 
expenses (63°85 per cent), $4,074; net earnings, $2,306 90. 
Zuterest paid on boads per mile of road, $1,243 04 ; dividends 
paid cn stock, do, $739 52. The ratio of interest paid to total 
funded debt was 4°39 per cent ; of dividends to aggregate capital 
stock, 2°53 per cent. In 1871, with only twothirds as many 
miles of railroad in operation, and a little more than one-half the 
‘capital stock, the dividends aggregated $56,456,681, equaling 4°19 
per cent of the capital then invested. 


TABLE SHOWING THE MILEAGE, GROSS AND NET EARNINGS, FREIGHT AND 
PASSENGER EARNINGS AND DIVIDENDS OF THE RAILSOADS OF THE UNITED 
STATES, FOR FIVS YEARS, 1873-1877, ARRANGED BY GEOGRAPHICAL DIVI- 
SIONS : 


New ENGLAND 1877. 1876. 1875. 1874. 1873. 
Miles of railroad.. 6,039 5,783 5,732 5,617 5,308 
&arnings from: & 
Passengers. ...... 20,005,709 20,516,215 21,776,898 22,111,787 22,458,645 
Freight, &c ...... 24,524,754 25,244,778 6,552,029 27,952,987  29.3:0,013 
All Boarces........ 44,590,465 45,760,993 48,326,922 50,064,774 51,676,688 
Net earnings...... 13,735.746 12,379,072 15,324, 16,713,183 15,061,777 
Dividends......... 6,977,726 7,607,993 8,788,010 4,511,971 9,004,188 
MIDDLE Starrs. 
Miles of railroad... 13,607 13,617 13,173 12,874 12,441 
Earnirgs from: $ ¥ # 
Passengers ........ 235, 47,483,865 40,272.967  41.699,871 42,355,230 
Freight, &c........ 116,687,341 130,129,542 134,901,451 144,798,567 151,697,072 
All sources ..,....155,943,121 177,613,407 175,677,418 186,448,438 144,052,3 2 
Net earnings....°.. 61,933,189  69382,517 €5,6°9.413 90, 182,972 69,2°0,5t5 
Dividends......... 24,890,480 33,690,111 389,257,196 37,600,154 386,531,345 
SouTHERN STATES. 
Miles of rsilroad... 11,272 13,948 13,522 13,505 13,908 
Earnings from: $ 
Passengers ..... eee 9,953,090 11,877,501 13,864,915 14,131,291 15,310,959 
Freight, &c........ 29,859,258  38,565.747 26,534,312 38,127,950 28,385,420 
All sources ....... 31,812,358 5.,743.648  50399,227 :2,:59,24: 55,696,409 
Net earnings,...... 12,664,346 17,119,031 18,741,660 17,269,332 18,133,349 
Dividends........ . 2,740,192 1,8.0,:51 1,496,906 1,068,455 901,396 
WESTERN AND S. W. States. 
‘Miles cf railroad... 39,136 36,753 36,05€ 35,639 32,973 
Earnings from: 3 $ 
Passengers ....... 44,437;039 43,962,211 54,993,084 56,785,466 51,620,779 
_ Freight, &c....... 148,767,477 142,889,621 151,224,870 1°8.086.011 140,097,002 
All sources........193,201,5:6 186,242,832 206,217,654 214,869,477 211.717,7=1 
Net earnings... . 64,085,243 63,912,968 75,603,104 75,516.695 92,454,212 
Dividends ........ 14,556,462 17,394,532 19,230,511 16,605,832 19,055,247 
PaciFic STATES. 
‘Miles of railroad... 1,836 1,126 1,023 417 890 
Earnings from : * $ $ $ 
‘Passengers ........ 2,330,079 1,727.911 1,843,207 1,223,243 1,175,193 
‘Freight, &c........ °5.466,845 4,186,405 2,737,249 1,316,124 1,23763 
All sources...... . 7,766,922 5,864,316 5,5£0,446 2,529,372 2,412,796 
Net earniogs. ..... 2,655,137 2,331,325 2,637,069 1,395,790 1,263,097 
Dividende..... ... . 240,09) es Seabhe 20; 7% eee es eee 
‘PaciFic RaILRoaDs. 
Miles of railioad... 2,251 2,251 2,251 2,251 2,251 
Earnings from: $ 
iPassengers......... 9,163,627 10,216,424 10,243,956 9,002,276 8,641,013 
Freight, &c........ 23,406,455 20,517,379 18,770,892 15,792,518 15,568,931 
All sources........ 32,1714082 51,033,803 29.014,848 24,794,594  24.209.914 
Net earnings, ..... 15,033,582 17,033,517 16,614,855 14,374,742 13,618,195 
‘Dividends......... 1,281,640 %7,299,00) 7,632,250 8,256,530  1,8:8,265 


In the following table of miles of railroad some changes have 
been made from the mileage given in previous issues of the 
Manual. These changes have been occasioned by our finding 
‘very considerable errors:in the reports of Railroad Commissioners 
in some of the States in fermer years. 
affect the general aggregate. 


tion for a recviver. 





They do not perceptibly | 


STATEMENT SHOWING THE NUMBER OF MILES OF RAILROAD CONSTRUCTED EACH 
YEAR IN THE UNITED STATES, FROM 1830 TO THE CLOSE OF 1817, INCLUSIVE. 


Ann’l Ann’l Ann’! 
Milesin in. of Milesin in. of Milesin in. of 
Year Opera’n. m’ge.| Year. opera’D, — Year. opera’n. m’ge. 
Shc so Oe -* count EEtece Ge 1862..... 32,120 
1831.. ..  .95 72| 1847. ... 5,598 668 | 1863..... 33,170 1,050 
1882.....  229- 134 | 1848..... 5,996 39S | 18€4..... 33.908 - 938 
1833..... 380 151 | 1819..:.. 7,365 1,369 | 1865..... 35,085 1,177 
1$34..... 653 253 | 1850..... 9,021 1,656 | 1866. ... 36,801 1,716 
1835..... 1,098 465 | 18351..... 10,982 1,961 | 1£67..... 39,250 2,449 
1836... . 1.273 175 | 1852..... 2,908 1,926 | 1868..... 42,229 2,979 
1837..... 1,497 224 | 1852..... 15,360 2.452 | 1869. ... 46,844 4,615 
1838..... 1,913 416 | 1854..... 16,720 1,360 | 1870,.... 52,914 6,070 
1839..... 2,302 389 | 1855..... 18,374 1,654 | 1871..... 0,522 7.608 
18:0..... 2,818 516 | 1856..... 22,016 3 647 | 1872..... 66,242 5,720 
1841..... 3,535 717 | 1857..... 24.503 2,647 | 1873..... 70,311 4,069 
1842..... 4,026 491 | 1858..... 26,563 2,445 | 1974..... 72,616 2,305 
1843..... 4,185 159 | 1859. ... 28,789 1,821] | 1875..... 74,374 1,758 
1844. 2. 4,377 192 | 1860..... 30,635 1,846 | 1876 .... 7731 2,657 
1845..... 4,633 256 | 1861..... 81,286 51 | 187%..... 0,208 2,1°%7 








St. Louis Alton & Terre Haute.—On -Wednesday a sixty- 
days’ note for $37,500, given by the Indianapolis & St. Louis Rail- 
roac Company tothe St. Louis Alton & Terre Haute Railroad 
Company was protested atthe Bank of North America. This. 
note was given for the rental of the Terre Haute road for April, 
under a ninety-nine years’ lease, executed June 1, 1867, the pay- 
ment under the contract being guaranteed by the Pittsburg Fort 
Wayne & Chicago and the Cleveland Columbus Cincinnati & 
Indianapolis Railroad Companies. 


St. Louis Railroad and Tannel.—The S‘. Louis Tunnel and 
Railroad, «xtending from the western end of the bridge to the 
Union Depot, was sold July 1 under foreclosure of a mortgage 
of 1873, the bonds amounting, with accrued interest, to $1,500.- 
000 The property was bid in for the bondholders by Charles E. 
Tracey for $450,000. ! 


Savings Bank Act.—The following is the proper construttion 
of the first section of the act of 1578, amending the general 
savings bank law, as given by Acting Superintendent Lamb: 

Savings banks may lawfully pay interest at the end of a quarterly or of a 
semi-annual interest period, but only upon the deposits or the balances in 
bank at the end of the period for which the dividend is paid or accredited. 

U,on deposits made on or before the third day of a month, or on or before 
the tenth day of a month, commencing any semi-annual interest period, 
savings bunks msy lawfully pay interest from the first of such months, 
provided the deposits remain in bank until the end of the current interest 
period, or until the end of some subsequent interest period, whether quarterly 
or semi-annual. 

Interest may be lawfully paid or credited by savings banks at the end of 
such interest period on the deposits of balances then in bang. But interest 
cannot be lawfully = on sums withdrawn between regular quarter.y or 
semi-annual dividend days, for the term or terms dating respectiveiy from the 
fizst day of a new interest period until the dates of the draft or drafts. 

Holding pass-boo¥s in bank in order to enable depositors to draw checks or 
orders is un obvicus evasion of the law, and will be deemed a violation of its 
provisions, and treated as guch by the bavk superintendent. 

In regard to the second section of the act which limits the 
amount which a single individual may deposit in any one savings 
bank, Mr. Lamb says the language used may be fairly construed to 
mean that any single deposit shall not exceed $3,000. He there- 
fore decides that deposits may be made not to exceed in the 
aggregate $5,000. 

South Mountain Railroad.—This Pennsylvania company was 
recently sold out under a judgment, subject to a first mortgage 
of $1,000,000, which will probably be foreclosed shortly. 


Wabash.—In Chicago, June 27, Justice Harlan, announced his 
decision upon the motion for a receiver in the case of Tysen 
against the Wabash Railway, and deried the application, saying 
that the plaintiffs could proceed with their foreclosure, a sale in 
which could not be delayed beyond a very short time, and that 
further orders of the court weuld settle the rights of the bond- 
holders. Judge Harlan stated that he would to-morrow hear 
argument in the Holbrook case relative to the St. Louis Division. 

—Chicago despatches of June 30 state that Judge Harlan ren- 
dered another decision in the Wabash litigation. He said: 

“ T have considered the motions in the two cases of Tysen ugainst 
the Wabash Railway and Holbrook against the same company, 
as well as the o-:ders submitted, and I have had some trouble in 
my own mind ss to what is the proper coutse to take under all 
the circumstances. The ques‘ions now before me present consid- 
erations sumewhat different from those involved in the applica- 
I have reached the conclusion that, as there 
is a probibility or rather a possibility that some injury may come 
to the rights of the bondholders, I will require the company to 
give bond with approved surety that they will pay to these 
complainants such sum as may upon a final decree be adjudged 
to belong to th m out of the net earnings of the road since the 
institution of the suit, after applying the net revenue according 
to the technical rights of the parties. That counsel may under- 
stand what I mean, I will say that if the application of the net 
revenue to the discharge of the claims of the first mortgage 
bondholders should absorb all the revenue, of course no subse- 
quent lien owners can complain of that. The parties having 
come into court, they are entitled to the enforcement of their 
rights under the law, and the court canrot escape the logic of 
their position, although it has very broad discretion in the 
appointment of a receiver. I ought perhaps in justice to both 
parties to say, in view of what has been said as to the probable 
length of this litigation, that what further orders the Court may 
make in the case will depend largely upon the course of litigation. 
If I remain in this Circuit, these suits must come to a conclusion 
very rapidly. Orders may also be drawn directing the company 
to report to the Court its receipts and expenditures, and to keep 
separate accounts of the St. Louis Division. Counsel will prepare 
the orders.” 

Judge Harlan drafted the orders himself. The counsel for the 
plaintiffs stated in court that amended bills in the Tysen cases, 
drawn to conform to the United States Court practice, will be 
filed immediately. 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT, July 5, 1878 

The National holiday week is usually a quiet time in business 
circles. The Cotton Exchange adjourned from the 3d to tbe 8th, 
and the Produce Exchange from the 3d to the 6th; the business 
week, therefore, practically closed on Wednesday. The weather 
also bas been very hot. With these obstacles to business it may 
be readily seen that the trade of the week has been very much 
broken. | 

The following is a statement of the stocks of leading articles 





ee ed ee 











of domestic and foreign merchandise at dates given: 
1878. 1878. 1877. 
July 1. June 1, July 1. 
i nenen aeesteoengunenbenusia tces.and bbls. 2926 3,221 343 
Dbdecosd sot speecbsbcoenbosuees .eeeDbdIis. 89,725 94,166 89,804 
DT Ud nentimedsbétdtes vabvctissceesauie tes. 61,806 55,600 37,380 
Tovacco, foreign.........2:.ccecs. -» -Dales, 21,167 23,905 21,279 
TODACCO, GOMEBIIC.... 0.0 ccccscccccccce hhds. 35,809 28,263 26,473 
>.> weed ciuasbendnnnsoénad ..+-Dags. 104,411 §4,5£8 94,315 
Coffee, other ... 2.22.0. cece soho suceeia bags. 38,800 25,491 64.720 
ih Ciiccesceenceseocsoosenssel mats. None. 5,677 8,000 
i iieccemecenssenesoustageeenetee Galil hhds. 175,224 51,159 99,929 
REED ove ccéodove cbenscoccc coscte0e sees BEeED None. 18,398 
Bugar......00. - cere weeee bags, etc. 132,800 106,000 235,555 
DD ssenmnedinineeesounet-e7e:.docsehnl hds. 689 938 y 
inc... egneneecgoens eens hhds. 4,089 4,922 8,287 
Molasses, domestic... ........0.c00 sec. bbis. 2,60 2,000 7,0.0 
NG eran eedb bndin -0-cvcecss Socnséeil No. 207 171,000 133,000 
ea meeweenecen enent bales. 115,309 152,593 121,106 
GK set tcienteiin nannies guides eee» DbIs. 31,670 18,169 20,851 
sea SPGIIING. 5 oc 0 vce succcvccnse ..e-Dbis. 3,198 1,567 84) 
bikie cia diniceeiedinee 1: siiedesie bbis. 1,650 2,145 1,855, 
oe Se ‘emeeesenenesceniean sie bags. 4,300 1,125 7,0) 
Rice, domestic......... be conden bbis.and tes. 1,150 386 1,449 
DE: cusepeeeses cocoons sebedeebees Vee bags. 98.700 134,900 145,844 
DE Divunsepdevtnesoes eudneesie s6th bags. 7,550 6,950 13,90) 
Bo vwcscccccessces seccscccees.ce-sees bales. 43,75 3,6 4,634 
i ties tite sini’ negeesadeboe ‘Sel bales. 16,434 17,294 14,635 
Manila hemp................. rev couecns bales. 58,534 53,720 41,287 


The speculation in pork and iard was fairly active, but prices 
gave way. Mess pork sold early in the week in large lines at 
$10 40@$10 45 for September, but on Wednesday was off-red for 
that month at $10 15, selling at $10 for August and $10 30 for 
O:tober. The final close, however, was at some advance on these 
figures, but unsettled. Lard declined on Wednesday to $7 05 
spot and July, and sold at $7 1234 for August, and $7 20 for Sep 
tember, but at the close there was, as in pork, aslight recovery. 
Bacon and cut meats have, on tie contrary, been fairly active at 
pretty full prices. Beef hasremained quiet. Butter has favored 
buyers, though a much larger businers has been done in the 





low and medium grades fot export. Cheese was fair'y active, 
but on prime London color showed much steadiness in prices. 
Tallow has declined to 6{@7c. for prime to choice. 

Brazil coffees have met with a fair demand and prime grades 
have advanced jc. per ]b., and fair to prime cargoes are quoted 
at 154@16}c., gold ; but ordinary has declined to 12@12ic. Rice 
has been less active, but prices are well supported. Molasses 
has been unchanged at 34@35c. for 50 test. Raw sugars were 
fairly active at 74@7§%c. for fair to good refining Cuba, and refined 
is quoted at 9gc. for standard crushed. 

Kentucky tobacco was only moderately active, and the sales of 
the week are limited to 500 hhds. for export. Prices remain 
steady, however; lugs are quoted at 24@4ic., and leaf at 54@14c. 
Seed leaf has continued with free sales, and transactions amount 
to 2,879 cases, as followe: 1,829 cases, 1877 crop, Ohio, 64@8ic.; 
250 cases, 1877 crop, Pennsylvania, private terms; 445 cases, 1876 
crop, Pa., private terms; 2(0 cases, 1876 crop, New England, 11@ 
20c.; 25 cases, 1876 crop, New York, 54c.; 130 cases California, 
private terms. Also, 400 bales Havana at 80c.@$1 10. 

There has been rather a quiet and irregular market for naval 
stores ; spirits turpentine is now quoted at 29@294c., and common 
to good strained rosin at $1 45@$1 50. Petroleum has been 
more active, at generally lower prices; crude, in bulk, quoted at 
6$c. and refined, in bbls., at 10jc. Ingot copper has continued 
dull but steady at 164@168c. for Lake. Hides have been deci. 
dedly more active, with prices now generally 4@l1c. per Ib. 
higber. Whiskey has declined, and sold at $i 074, cash. 

There has been less activity in ocean freight room. and some 
easiness and irregulerity in rates must be noted. The offerings 
of tonnage, also, are now more liberal. Late engagements and 
charters include: Grain to Liverpool, by steam 74@72d. per 
bushel; bacon, 30s.@32s. 6d. per ton; butter and cheese, 45s. per 
ton; flour, 2s. 9d. per bbl ; oil cake, by sail, 20s. per ton ; grain to 
London, by steam, 8d.; hops, 3d.; beef, 6s.9d.@7s. per tierce ; 
pork, 4s. 94.@5s. yer bbl.; flour, 2s.9d.; grain, by sail, 73d.; flour, 
2s.3d.; grain to Hull, by steam, 84d. per 60 lbs.; grain to Cork 
for orders, 6s.@6s. 14d. per qr.; do. toa direct French port, 6s. 3d.; 
do. to the Continent, 6s. 3d.; do. to the Bristol Channel, 5s. 9d.; 
refined petroleum to the Baltic, 5s.@5s. 14d.; do. to Lisbon, 
4s. 14d.; do. to Trieste, 5s. 3d.; do. to London, 8s. 9d.; do. to Elsi- 
nore for orders, 5s.6d.—3d cff if direct port; crude do. to Bor- 
deaux, 4s. 9d. Atthe close, grain to Liverpool, by steam, 7d.; 
cotton, 3d.; grain, by sail, 64d.; do. to London, by steam, 8d.; do, 
to Glesgow, by steam, 8d.; do, to Cork for orders, 63.14d.; do. to 
Bordeaux, 6s.; do. to Marseilles, 6.3d.; refined petroleum to 
Bremen or Antwerp, 4s.; do. to the Baltic, 5s.8d.@5s 43d. 


OCOOTTON. 

FRIDAY, P. M., July 5, 1878. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 

from the South to-night, is given below. For the week endin 

this evening (July 5), the total receipts have reached 5,94 
bales, against 6,879 bales last week, 10,721 bales the previous 
week, and 11,231 bales three weeks since, making the total 
receipts since the Ist of September, 1877, 4,243,264 bales, against 
3,944,758 bales for the same period of 1876-7, showing an increase 
since Sept. 1, 1877, of 298,506 bales. The details of the receipts 


for this week {as per telegraph) and for the corresponding weeks 
of five previous years are as follows: 
































Receipts this w’k at | 1878. | 1877. 1876. 1875. 1874. 
New Orleans........ 1,293 1,117 2,973 870 2,140 
DE dis abacdhocer 618 120 550 83 270 
Charleston .......... 185 860 363 823 1,153 
Port Royal, &c...... 12 41 27 95 ——- 
Savannah ........... 1,303 986 828 433 352 
Galveston .......... 713 203 342 360 339 
Indianola, &c........ 9 28 sau pe 11 
Tennessee, &C....... 1,228 1,352 2,421 3,206 1,565 
Se icct phesiead 13 6 21 6 14 
North Carolina. ..... 148 i69 259 18 331 
i Ais tetas 358 1,181 846 594 2,458 
City Point, &c....... 69 39 31 43 129 
Total this week ... 5,949 6,102 8,661 6,531 8,762 
Total since Sept. 1.|4,243,264|3,944,758 4,064,770 3,464,465 \39773,230 
~ The exports for the week ending this evening reach a total of 


15,030 bales, of which 9,782 were to Great Britain, 4,085 to 
France, and 1,163 to rest of the Continent, while the stocks as 
made up this evening are now 158,838 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 


























ending ; _ | this Week 

July 5. | Beitain, |France.| Sent. | Week. | 1877. | 1878. | 1877. 
N.Orl’ns| 6,681 785 463, 7,929] 1,633] 24,706] 61,107 
Mobile .. grt ee us bese ....| 1,492] 7,818 
Charl’t’n dice ‘ses Saee adda 302 487; 3,908 
Savan’h. sia is. dean aaa ....| 2,027] 2,715 
Galv’t’n- pasa a oil ....1 1,499] 4,405! 10,296 
N. York.| 2,081' 3,300 700, 6,081! 1,185/107,188/122,303 
Norfolk-- pe ales on ek ....| 1,533] 4,923 
Other*..| 1,020 1,020} 2,159) 17,000) 33,000 
Tot. this 

week..| 9,782) 4,085) 1,163) 15,030]  6,778/158,838/246,070- 
Tot.since| 

Sept. 1.!2114,465|497,301/677,544/3289,31012968,580| ......)  ...- on 





























* The exports this week under the head of ‘other p>rts” include, from Baltt- 
more, 710 balesto Uiverpool; from Boston, 141 bales to Liverpool; from Phila- 
— 169 bales to Liverpool). 

n 


addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on skinhead. not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 



































On Shipboard, not cleared—for — 

JULY 5, AT— Liver- Other | Coast- a 
New Orleans...... 2,750} None. 160 500 3,350} 21,500 
EE ER es None.| None.| None.| None. None. 1,492 
Savannah ........ None.| None./| None. 600 600 1,427 
Galveston.... .... None.| None.| 1,293} None. 1,293 3,112 
New York.... -.-.. —_ ——s las ©. wes at 
ee 2,750! None.}| 1,393); 1,100 5,243 } 27,531 

~* Included in this amount there are —— bales at Presses for foreign 


ports, the destination of which we cannot learn. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 8,252 bales, while the stocks to-night 
are 87,232 bales /ess than they were at this time a year ago. The 
following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to June 28, the latest mail dates: 









































RECEIPTS SINCE EXPORTED SINCE SEPT. 1 TO— _ 

PORTS. SEPT. 1. Great |! : Other Stock. 
1877. | 1876. | Britain. | France. Foreign Total. 
N.Orlns'1365,164/1174,661| 802,375'324,621 302,817|1429,813| 33,248 
Mobile.| 411,312) 356,666] 106,381| 26,140] 31,566] 164,093] 1,892 
Char’n*| 457,359] 468,061| 131,935) 70,355'103,584| 305,874; 520 
Sawh..| 593,447) 473,774! 176,247| 36,351|138,748) 351,346, 1,852 
Galv.* .| 444,488] 499,740] 186,172) 26,971] 11,291, 224,434! 3,799 
N. York! 142,707] 120,569] 318,025) 5,917) 46,408! 370,350/114,624 
a_i ee er Se Tee ere: Beane : 
N. Car.| 142,542] 128,388} 35,007) 1,780] 19,890) 56,677) 254 
Norf’k*| 505,671] 549,359| 156,687, 1,075] 2,929] 160,691} 2,500 
Other..| 160,368] 147,065] 191,854, ...... 19,148] 211,002) 15,000 
This yr.'4237,315| ........ 2104,683 493,216 676,381 3274,280) 173,689 
en ETP 938,656 2088,199 447,981/425,622'2961,802 257,203 

















* Unaer the head of Charleston is included Port cxoyal, & 
——— is included Indianola, &c.; under the head of Vo 
0 nt, Cc. 


c.; unde’ the head of 
rfolk is iccluied City 


These mail returns do not correspond precisely with the total 
of the telegraphic figures, because in preparing them it is always 
necessary to incorporate every correction made at the ports. 





UMI 


is Minseem 


Ss ee 


= | 


A iene AD ak oe 


= % 


THE CHRONICLE. 19 


The following exchanges have been made during the week: ~ 
‘02 pd. to exch. 500 Aug. for Ju'y. | ‘01 pd. to exch. 300 July for August. 
The following will show the closing prices bid for future 
delivery, and the tone of the market at three o’clock P. M., on 
the several dates named: 
MIDDLING UPLANDS—AMERICAN CLASSIFICATION. 


JuLy 6, 1878.] 











eee eet 


eal 


The market for cotton on the spot has been fairly active for home 
consumption, and prices have been well supported, owing to the 
reduced stocks; but for future delivery the speculation has been 
rather dull, as would naturally be the case previous to the closing 
of our Cotton Exchange for three days. ‘There was, on Saturday 
last some effort looking to an upward movement in prices, based 


on private reports from New Orleans and Mobile to the effect “ Get. Wen. Sec, Wed. Sian. Pe. 
that, owing to the prolonged wet weather, the weeds and grass Market— Higher. Firmer. Easier. Lower. Firmer. 
had grown so much as to choke the cotton plant and prevent its | JW ---- ------- 11°55 11°58 11°54 1147 11°52 
oa ans ssae 11°52 #11°55 $%11°55 11°48 «11°54 : ; 
fruiting well; that the clear weather had come too late to afford | guntemper..22. 11-22 11°23 11-23 11°16 11°21 : 
the needed opportunities for proper cultivation. These reports, | October........ 11°05 11°06 11°05 11°00 11°05 ; 
although accompanied with orders to buy for the Autumn months, | November...... 10°91 10°92 10°92 10°87 1091 b, b 
; ] d Saturd December..... 10°90 10°91 10°91 10°86 10°90 s 3 
had but a momentary effect; the early advance on Saturday was | 7 , A+. p< b<- = a 
. : January........ 10°95 10°95 10°96 10°91 10°95 = = 
not sustained, Monday was weak and Tuesday decidedly lower. | February ---:-- 11°02 11°02 11°04 10°97 11°01 3 3 
On Wednesday, the reports of continued rains in districts which | March ......... 11°10 1111 11°09 11°05 11°09 = = 
had already suffered from excessive moisture strengthened both —_ teeteeee eee oe MD Ge aR se ; 
i i he decline of Tuesday with us bein Segoe” ha = = 6 =m = ae 
Liverpool and this market, the y & | Transfer orders 11°55 11°60 11°55 11°50 11°55 
nearly recovered, on a pretty good demand to cover contracts and anes osed— —— Delt Easy eaey Steady. : 
"Pa Se 100 005g 10058 10053 1005, 
some renewal of purchases. eos Pre “ag 493 484° 4930 : 


The total sales for forward delivery for the week are 133,800 
bales, including — free on board. For immediate delivery the 
total sales foot up this week 3,099 bales, including for 
export, 2,424 for consumption and 666 for speculation. Of 
the above, 2))0 bales were to arrive. The following tables show 
the official quotations and sales for each day of the past week: 


THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (Juiy 5), we add the item of 




























































































































































































Saturday, June 29,|-UE LANDS. ALABAMA.|N.“ORLE'NS| TEXAS. | exports from the United States, including in it the exports of 
to Friday, July 5.| Sat. | Mon| Sat. | Mon| Sat. | Mon) Sat. |Mon. | Friday only: 
Ordi >| 90 99 99 99 911 911 pil oil. 1878. 1877. 1876. 1875. 
rainary..... . «v* « e e « e iwer 2 
Strict Sedieaee | gl # 91346 Olde, 91306 10116. 10lig. 10li¢” 10116. Stock at Liverpool............. 800,000 1,006,000 1,013,000 1,047,000 
Good Ordinary. ..|/107;g {10716 |1071¢ |10716 10946 10%; |10%1¢ |109;, | Stock at London............... 11,750 43,750 52,000 102,750 
Strict Good Ord.. .| 1013), 1015;¢/ 1013), 10154) 1015) ¢ 1015; 6/1015; 6/1015 Wee 7 - 
Low Middling..... 11119. yathy Lahey illig 11315. 11314 1135” 11319” Total Great Britain stock. 811,750 1,049,750 1,065,000 1,149,750 
Samet Low Mid.... th oe 11 tee ie a — bg Stock at Havre........ ........ 202,750 215,500 167,000 171.250 
Good Middiine. 7” 11% 117° 1175” 1175” 12 18 lye 1 |yo 18 |yQ 16 | Stock at Marseilles... ........ 7,000 10,000 8,000 9,500 
Strict Good Mid. ..|1231g |123,6 |1231¢ |123,¢ |125,¢ |1254¢6 |125,, |125,, | Stock at Barcelona........ .... 36,000 62,000 85,500 78,250 
Middling Fair..... 12it yi 1211} 121lig 121li¢ 128°16,12"16 121516 1213), | Stock at Hamburg...........-. 7,000 16,500 13,250 14,000 
. eee re 13714 113716 |13716 113716 113916 '139%16 |139%16 113916 Stock at Bremen............... 47,250 72,250 54.250 42,750 
Tues Wed |Tues| Wed |Tues| Wed |Tues| Wed | Stock at Amsterdam........... 52,750 50,000 07,250 39,000 
Ordinary.....@ .| 9% 6 | 9%6 | 9%6 | 9%6 | D216) 91146) 91146 “91146 Stock at Rotterdam.... ....... 10,500 = 11,500 ape, 10,000 
Strict Ordinary .. 9156 91546) 915,46) 915)¢6/1011¢ [10146 [10116 |1014¢ Stock at Antwer waceccnereeess 8,900 7,750 18,250 4,750 
Good Ordinary....|107;g 1071¢ {10716 {10716 |10% 16 |10% 6 [10916 109) ¢ Stock at other conti’ntal ports. 26,000 16,000 24,000 15,000 
Strict Good Ord... .|1013;¢ 101314) 10134) 10156) 1015; 4) 1015;4/1015 1 myn 
toe wisaiee 111, 2° 491428 L115 {11146 (113,19 111316 113,2° 113,2° Total continental ports.... 395,750 461,500 442,750 384,500 
Strict L id....|1134 j112%4 |11%% |11% |1153 |1193 |11 a rea aren ane 
Middiing wee {174g tte 11716 L174 119%, {19% 11%46 119°. Total European stocks... ..1,207,500 1,511,250 1,507,750 1,534,250 
Good Middling.. ./11% 117% {117% |117% |12 12 2 9 India cotton afloat for Europe. 239,000 364,000 408,000 633,000 
Strict Good Mid...|123;¢ 12316 {123,6 |122%1¢ |1251¢6 |125,6 |125,, |125, Amer’n cotton afloat for Eur’pe 126.000 173,000 174,000 149,000 
Middling Fair..... 121l\¢ 121l1¢ 12ihi¢ 121li¢ 1213) 6) 1215) 6/1213) ,1213 ak a matey ee wy oa aaa eee Bh on er tee eee 
, a apap G 37 37 371 11376 1139%6 11391¢@ 113%e 1139 ock in Unite ates ports .. 158, »,0% 00, 509 
= ES"1¢_18 "16 1S" 16 1S 16 os ho Stock in U. S. interior ports... 11,563 17,611 33,371 16,001 
Th. | Fei.| Th. | Fri.| Th. | Fri. | Th./| Fri. | United States exports to-day.. asi 2,000 6,000 5,000 
Ordinary. ....#% b. : : : : : ° : : Total visible supply -bales.1,754,901 2,336,931 2,400,290 2,534,803 
ome Pee me! i , ‘ of the above, the totals of American and other descriptions are as 
OE VEUIRAEY -- - - : ollows : 
. png yep Rielly Ma an a e American— 
aor: poy" Abie a g s 4 s c g & | Liverpvol stock................ 627,000 652,000 593,000 614,000 
line” 3 = 5 3 = = = = | Continental stocks............. 340,000 386,000 323,000 194,000 
Good Middling = im = ae se = = 7 American afloat to Europe.... 126,00 173,000 174,000 149,000 
Strict Good Mii |: “ | United States stock............ 158,838 246,070 250,169 168,552 
Middline Fair. |: é : ‘ | United States interior stocks... 11,563 17.611 33,371 16,001 
- ng Fair..... ‘ ‘ : United States exports to-day.. bi ale 2,000 6,000 5,000 
STAINED. Sat. | Mon (Tues! Wed! Th.! Fri. Total American...... bales.1,263,401 1,476,681 1,379,540 1,146,553 
Linge ool stock ~~ 173,000 354,000 420,000 433,000 
Good Ordinary............. ib.| 97 97 97 97 verpool StOCK........---.---- 9UY o: ’ — ’ 
Strict Good Ordinary...” 91804) 91825] 91391 913°5] Holi-| Hot. | Loudon stock..........-. s.00-- 11,750 43,750 52,000 102,750 
i lA EE 10716 |107,¢ |107,6 |107,¢ | day. | day. | Continental stocks. ............ 59,790 75,500 119,750 190,500 
PE vcs dans ccbabosedcdsdwes ‘L11y6 (11116 11116 /11146¢ India afloat for Europe........ 239,000 364,000 408,000 633,000 
MAREET AMD SALES y Egypt, Brazil, &c., afloat...... 12,000 23,000 21,000 29,000 
. . - : Total East India, &c........... 491,500 860,250 1,020,750 1,388,250 
SOE in eA a oe in mL ah wa Total Americar..............-. 1,263,403 1,476,681 1,379,540 1,146,553 
o Ex- | Con-| Spec-| Tran- iv- 
CLOSED. aaa. Sc upEnl ait, | Total.} Sales. | Dev Total visible supply... ... 1,754,901 2,336,931 2,400,290 2,534,803 
Price Mid. Upl., Liverpool .... 65) 4d. 644d. 57gd. 74d. 
a - ag steady. .... +4 a an . one igre 100| These figures indicate a decrease in the cotton in sight to-night 
Tues _|Quiet.... 7/777] 177"'1.072) ~32| 722{| 1.204] 27’7001 906 | Of 582,030 bales as compared with the same date of 1877, a 
Wed . Bull Shee eae PIS -.| 788! 260 ; 988] 35,600! 400 | decrease of 645,389 bales as compared with the corresponding date 
— sever eveccceyspoodesieocese eee a cin weve] cece seloche ced] conics of 1876, and a decrease of 779,902 bales as compared with 1875, 
Pe Math eT sscoee] eer a Ser S458 names ry Sted + Sone AT THE INTERIOR Ports the movement—that is the receipts 
kT E Ae See 2,424| 666] -...| 3,090/133,800! 1,400 | and shipments for the week, and stocks to-night, and for the 
For forward delivery, the sales have reached during the week | corresponding week of 1877-—is set out in detail in the following 
133,809 bales (all middling or on tie basis of middling), and the | statement: 
serruinat ie . oe of on ® sles and ee Benes, Cte Week ending July 5, ’’78. || Week ending July 6, ’77. 
Bales. Ak. 11°50 | RE 10°99 . 
100.....+ ++. 11°49 Roy > “sor she Receipts|\Shipm’ts| Stock. ||Receipts|Shipm’ts| Stock. 
100 4,100......... 11°53} 2,600. 11°08 | : : 
6.000... 11°54 400... 11:09 For Feb ; Augusta, Ga..... 187 859 | 2,505 69 801 1,954 
For July. 2'900.. scores 11°55}  600.......... 11°10} 400.....-....11-00 | Columbus,Ga..--] 136| 278] 657 78| 112] 2,283 
— sareiere — $0 vee or 9.500 oy + on Macon, Ga....... 14 245 1 ae aa ied 1 pL 
LE weile<le cin’ WE. 6ccecees . Tet ee (oe 8 emer er he ' Montgomery, Ala 168 295 oe ‘ 
ee ae ryeot TTT TTT oo. BOOer vee cece 1°05 Selmer Al ese 56 121 610 10 294 316 
een ti For November. 1.100 Memphis, Tenn. . 669; 1,305) 5,017 497; 1,448; 9,851 
WOR... ccooee 11-49 | 52,800 BR ohinkes Oss} Nashville, Tenn.. 79 wee. 79 47 64 1,436 
100 ¢.n......11 50 BOO... cece. oe: 10°90 For March, 7 
~~ uae 1150| For September. iain anata 10°92 . ererrgag: - Total, old ports.| 1,309 3,103 | 11,563 754 3,732 | 17,611 
and hy a déeesed + Rt: ~ Kccccecces Le bs Bebvhes Séce 11°13 
eS go 11°52!  500..........1118|. 300......... 10°95! 200 a Texas... *e “a5 “Re . = be 
3.300 00000222: 11°52] — 900........2. 11°19] — 500..222..22110°96 efferson, Tex. .. 45 67 38 coe oo 
8,900... 0...... 153 | 1,900...20..... 11°20 | ——- For April. Shreveport, La .. 209 287 63 170 101 405 
RR 1541 2,700. Y 3 BES eae kat = fibres 11:18 | Vicksburg, Miss . 242 257 71 76 141 693 
i lacecuseee ee reeg 4 7 Sie th m be ase Columbus, Miss. . 1 1 103 rey: nhs 40 
bob canted 000... .....11" or December. Al é ae 
See tes 11-57; 2,400. 111-24{ 500......--. O87; 100.......... iis | one = 4 a AEH: -. 228 
bcsses: da 158} 2,800...... .. TAGS. GOO... sauce. 10°89} 400.. ....... 11°23 ey ehghany ial — : 74 “361 1.582 
2,700. 2.2.) 11°59} 6,000. °22.2:.11-26] _ 400° 10-90 | —— Atlanta, Ga...... 63; 140) 648 Z 8] 1,98 
ls cnsdeane 1°60! 4,600.. 11°27} 1,400.. 10°91 | 1,600 Rome, Ga........ 22 8 251 21 39 365 
Pe 11°61 | —— — Se 10°92 : Charlotte, N.C... 495 389 393 » iene 10 330 
oo ym 32,100 | BO... none 10°t3 For May. St. Louis, Mo..... 299 220 2,460 343 770 3,655 
27,400 TEER oe Boobs senses’ 11°28 | Cincinnati, O.....| 1,952| 1,678] 3,730 991| 1,164] 6,612 
ace eel ae Cr eaael wer donee te Total, new p’rts} 3,353| 3,074/ 8,112|| 1,680) 2,436] 14,466 
osceseeese Ll’ 49 GOO... cecccee. 1°04 | ae ' 
—¥*No notice to-day (3d). Total, all:...... 4,662! 6,177! 19,675|| 2,434 6,168| 32,077 
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The above totals show that the old interior stocks have 
decreased during the week 1,794 bales, and are to-night 6,048 
bales less than at the same period last year. The receipts at the 
same towns have been 535 bales move than the same week last 
year. 


RECEIPT FROM THE PLANTATIONS.—Referring to our remarks 
in a previous issue for an explanation of this tabie, we now bring 
the figures down one week later, closing to-night: 


RECEIPTS FROM PLANTATIONS. 












































Week Receiptsatthe Ports. | Stock at Inter’r Ports| Rec’ pts from Plant'ne 
ending— 4976. | 1877. | 1878. || 1876. | 1877. 1878. | 1876. | 1877. | 1878. 
April 5. 55,804| 26,287| 59,686|/132,495/140,619/119,991|| 43,293) 15,737) 48,082 

“© 42. 41,620) 21,183} 51,391!'130,164/133,363/108,633)|} 39,289) 13,897) 40,033 

** 19. 30,920) 18,010} — 39,016)|/127,296|128.411| 95,979); 28,052| 13,058] 26,362 

o 26.! 29.858| 26,641) 38,856) |120,S26/117,074| 89,142] 23,388) 15,304| 32,019 
May 3. 26,002) 16,560) 31,196//115,076/107,531| 75,550!| 20,252) 7,020) 17,604 

“© 10.' 26,441) 17,309) 24,252//106,301) 97,696! 65,770|| 17,666) 7,471) 14,472 

“ 17.. 19,995) 16,288} 20,797/| 99,966) 86,376) 56,433|| 13,650| 4,968| 10,760 

“ 24.! 16.330! 12,147} 19,732)! 92,916) 79,009) 46,305|| 9,230] 4.7.0) 9.604 

“© 31. 13,819) 9,669, 18,220); 87,711| 67,786] 39,°25|| 8,05)  .. | 10,940 
Fune 7.| 10,436) 9,390)  12,380,| 82,569) 57,509) 34,154/| 5.314; ....) 7,539 

+ 44 8,444, 8,526, 11,231'| 76,054) 52,154) 29,315]; 1,929) 3,171] 6,392 

* aw.) 10,493 | 8,526| 10,721|| 67,712) 45,769) 23,287 2,151| 2,141| 4,693 

“ 23.| 8.559) 6,51-| 6,874); 61,078) 35,811} 21,240,| 1,925' .. ., 4,832 
July 5.) 8,661) 6,102) 5,949)) 57,865 82,07; 19,675|| 5,413! 2,363] 4,384 
Fotal. | 307.393'208,157| 350,505i!.......)....... ay 220,257 £9,9151287,6S6 


























This statement shows us that although the rgceipts at the ports 
the past week were 5,949 bales, the actual' from plantations 
were only 4,384 bales, the balance being drawn from stocks at 
the interior ports. Last year the receipts from the plantations 
for the same week were 2,368 bales, and for 1876 they were 5,448 
bales. : 


WEATHER REPORTS BY TELEGRAPH.—Our reports to-night 
are in part favorable and in part unfavorable. Speaking in gen- 
eral terms we should say that too much rain is falling, but the 
sections where any considerable harm has been done as yet are 
quite limited. In the upper two-thirds of Texas this week has 
been much more favorable and good progress has been made in 
getting rid of the grass ; but the coast counties are still too wet, 
and there is great danger of another visitation of cater- 
pillars there. Also in a portion of Louisiana, Alabama and Mis- 
sissippi dry weather is greatly needed; but we do not find that in 
those or in the Atlantic States any considerable damage has yet 
been done. 

Galveston, Texas.—We have had frequent showers on five days, 
and the balance of the week has been cloudy and unfavorable. 
Caterpillars have certainly appeared, though the injury done is as 
yet limited—in fact, no damage has been done, although much is 
feared. The position is precarious. The thermometer has aver- 
aged 84, the highest being 93 and the lowest 75. The rainfall 
for the week is one inch and fifty-six hundredths, and for the 
month three inches and thirteen hundredths. 

Indianola, Texas.—There have been showers here on two days 
of the week, the rainfall reaching sixteen hundredths of an inch. 
We hear rumors of the appearance of caterpillars, but while we 
think these are of very little importance, much damage is feared 
unless the cloudy weather ceases. Average thermometer 86, 
highest 96 and lowest 76. The rainfall for the month is one inch 
and fifty-four hundredths. 

Corsicana, Texas.—Rain has fallen on one day, a shower, the 
rainfall reaching sixteen hundredths of an inch. ‘Ihe crop is 
developing promisingly, an@é good progress is being made in 
clearing the fields of weeds. Average thermometer 78, highest 
97 and lowest 67. The rainfall during June has been five and 
fifty-one hundredths inches. 

Dallas, Texas.—\t has rained on one day this week, a shower, 
the rainfall reaching fifteen hundredths of an inch. Crop 
accounts are more favorable. Good progress is being made in 
clearing fields of weeds, and we will soon catch up if the dry 
weather continues. Wheat in field has been greatly injured by 
the recent rains. The thermometer has averaged 78, the extreme 
range having been 68 and 96. During the month of June there 
have been seven and ninety-five hundredths inches of rain at this 

int. 

Brenham, Texas.—We have had showers on four days this 
week, with a rainfall of one inch and twenty hundredths, and 
the rest of the week has been cloudy. Caterpillars have certainly 
appeared southward, though the injury done is as yet limited, 
and planters are applying poisons, but are greatly hindered by the 
constant showers. ‘The position is getting dangerous. Boll worms 
are also reported. The thermometer has ranged from 91 to 79, 
averaging 83. The rainfall for the month of June is five inches 
and twenty hundredths. 

New Orleans, Louisiana.—lIt has ra‘ned severely on four days 
of the week, the rainfall reaching four inches and thirty-three 
hundredths. The thermometer has averaged 81. We have had, 
during the month of June, a total rainfall of seven and fifty-four 
hundredths inches. 

Shreveport, Louisiana.—Crop prospects in this section would 
improve if the weather conditions were favorable. The cotton 
miller has been observed on a few plantations. We have had 
showers on five days, the rainfall reaching sixty-one hundredths 
of aninch. The rainfall for June is seven and sixty-five hun- 
dredths inches. The thermometer has averaged 80 during the 
week, the highest being 90 and the lowest 71. 

Vicksburg, Mississippit.—The extreme range of the thermometer 
during the week has been 94 and 71, the average being 78. It 





as 


has rained on four days, with a rainfall of eighty-five hundredths 
of an inch. We are having too much rain. 
and not fruit 


ing. 
Columbus, Mississippi.—We have had a rainfall during the- 


week of one inch and twenty one-hundredths. 

Little Rock, Arkansas.—The weather during the week has been 
cloudy and wet, producing much complaint from planters. The 
thermometer has averaged 75, with an extreme range of 70 and 
85. The rainfall is two inches and ninety-eight hundredths. 

Nashville, Tennessee.—lt has rained on four days of the week, 
the raimfall reaching two inches and twenty-four hundredths. 
The thermometer has ranged from 70 to 90, averaging 80. We 
have had a rainfall during the month of two inches and sixteen 
hundredths. 

Memphis, Tennessee.—It has rained every day this week and 
to-day, the rainfall aggregating two inches and fifty-one hun- 
dredths. It has been cloudy throughout the week. Grass is 
growing so fast it is becoming very troublesome. Cotton growth 
is excessive, and the plant is shedding forms materially. The ther- 
mometer has averaged 78, the extremes having been 69 and 92. 

Mobile, Alabama.— Rain has fallen on five days of the week, 
but the remaining portion Las been fair. 
favorable. Average thermometer 81, highest 93 and lowest 72. 
The rainfall during the week has reached one inch and sixteen 


hundredths, and during the month six inches and sixty hun- 
dredths. 


Montgomery, Alabama.—The weather, excepting a very slight. 
The: 


shower on one day, has been warm and dry all the week. 
crop is developing promisingly, though rain is wanted in some 
localities. Average thermometer 82, highest 93. and lowest 74. 
We have had a rainfall during the week of seven hundredths of 
an inch, and during the month five inches and eighty-five hun- 
dredths. . 

Selma, Alabama.—It has rained on two days this week. The 
crop is developing promisingly. 


Madison, Florida.—Rain has fallen on six days, to a depth of’ 


one inch and five hundredths, 
throughout the week. 

Macon, Georgia.—Telegram not received. 

Columbus, Georgia.—We are having too much rain. 
rained on three days this week, with a rainfall of one inch and 
forty-five hundredths. Weeds are growing so fast that they are 
becoming very troublesome. The cotton plant, however, looks 
strong and healthy, and the crop is developing promisingly. The 


The thermometer has stood at 85 


thermometer has averaged 84. The rainfall during June has: 


been four inches and seventy-nine hund:edths. 

Savannah, Georgia.—-It has rained on five days of the week, all 
light except yesterday (Thursday), and the rest of the week has 
been cloudy. The thermometer has averaged 80, the extreme 
range having been 72 and 90. The rainfall has reached one inch 
and forty-three hundredths. 


Augusta, Georgia.—We have had warm, sultry, wet weather 


during the week. It has been showery every day of the week, 
the rain, however, proving beneficial to crops. The crop is 
developing promisingly and accounts are very favorable. 
thermometer has averaged 81, the highest point touched having 
been 94 and the lowest 71. We have hada rainfall during the 


week of one inch and ninety-two hundredths, and during the- 


month of five inches and eighty-five hundredths. 

Charleston, South Carolina,—It has been showery four days this 
week, the rainfall reaching one inch and ninety-four hundredths... 
The thermometer has ranged from 74 to 90, averaging 80. 


COMPARATIVE PoRT RECEIPTS AND DAILY Crop MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 


PORT RECEIPTS FROM SATURDAY, JUNE 29, ’78, TO FRIDAY, JULY 5, ’78.. 











vys| Bow o- | Char-|Savan-| Gal- | Nor- |,“ | an 

a.% Patil bile. Looe. nah. |vest’n.| folk. nee: others.| 7°t#!. 
Sat..| 104; 390, 10) 101) 104 84) 10} 128] 931 
Mon| 287 84 4) 164, 144 74] ....) 2911 948 
Tues| 364 12 23) 59} 109, 103) 31| 267/ 970 
Wed| 259} 38 70] 183) 146 23 1} 456) 1,176 
Thur} 69| ....| 42! 327; 162) 4 o| 155] 761 
Fri..| 2101 94' 36, 469! 48 #4268] 54] 184| 1,163 
Tot’l|; 1,293} 618, 185| 1,303; 713 338 98} 1,381) 5,949 























Crops are grassy 


Crop accounts are less: 


It has: 


The: 





The movement each month since Sept. 1 has been ae follows: 























Monthly Year Beginning September 1. mh 
Receipts.| 1877. 1876. 1875. 1874. 1873. 1872. 
Sept’mb’r 98,491) 236,868) 169,077) 134,376; 115,255) 184,744 
October..| 578,533] 675,260) 610,316) 536,968) 355,323) 444,003 
Novemb’r| 822,493} 901,392! 740,116] 676,295) 576,103) 530,153 
Decemb’r| 900,119) 787,769) 821,177] 759,036} 811,668! 524,975 
January .| 689,610} 500,680) 637,067) 444,052] 702,168) 569,430. 
February.| 472,054) 449,686) 479,801] 383,324) 482,688; 462,552 
March . 340,525) 182,937) 300,128) 251,433) 332,703) 309,307 
April .. 197,965} 100,194} 163,593) 133,598) 173,986) 218,879 
May...... 96,314 68,939 92,600 81,780} 127,346; 173,693: 
June...... 42,142 36,030 42,234 56,010 59,501 72,602 
Tot. Je.30/4,238,246|3,939,755/4,056,109|3,456,872|/3,736,741/3,490,338. 
Pere’tage of tot. port . ; 

receipts June 30..| 97°56 96:78 98°85 | 98°22 95°59 
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This statement shows that up to July 


1 the receipts at the 


ports this year were 298,491 bales more than in 1876 and 182,137 
Bales’ more than at the same time in 1875. By adding to the 
above totals to July 1 the daily receipts since that time, we shal] 
“be able to reach an exact comparison of the movement for the 
different years. 






































1877-78. | 1876-77.| 1875-76. 1874-75, 1873-74. 1872-73. 
“Tot.My 31/4,196,104/3,903,725 4,013,875 3,400,862 3,677,240 3,417,736 
Rec’pts— 
June 1.... 2,269 1,351 1,962 2,784 3,090, S. 

Je ee Ss. 1,254 2,084 2,861 2,627, 3,609 

eo 2,359 s. 1,578 2,003 2,614' 4,360 

ae 2,396 2,821 s. 2,562 2,978, 3,310 

a ee 1,243 2,309 2,714 1,570 2,674 3,006 

* O35. 1,704 1,812} - 1,110 Ss. 2,442, 4,096 

we or 2,409 1,247 1,925 3,028 Ss. 3,017 

* 8... 1,401 1,531 1,312 2,241 4,161! ~ 

ik Ss. 1,186 1,528 3,107 1,352° 2,614 

“10... 2,686 s. 1,209] 2,921 2,201 3,176 

1) em 1,862 1,584 Ss. 2,946 1,491 2,504 

“12... 1,920 3,061 2,149 1,463 1,892 3,020 

“13... 1,170 1,335 1,543 s. 1,642 2,370 

“14... 2,192 640 724 3,845 S. 2,602 

“15... 1,505 1,121 719 1,987 3,571 s. 

“16. s. 1,186 1,586 1,899 1,684 4,301 

o 9... 2,279 Ss. 784 2,034 2,351 3,793 

“18... 1,360 1,075 8. 2,115 1,701 2,240 

“19... 1,581 1,837 3,107 2,146 2,643 2,009 

“ 20... 1,210 1,375 1,614 Ss. 2,704 2,014 

“91... 2,786 607 1,165 2,676 s. 3,386 

“92... 1,102 1,599 846 1,143 2,974 s. 

* 23... Ss. 904 2,004 1,257 1,461 2,864 

“24... 1,548 8. - 1,367 1,698 2,814 3,001 

«© 25... 1,431 1,465 Ss. 2,044 1,467 2,152 

‘ 26....! 719 1,114 2,389 1,445 1,946 2,072 

* $7....| 537 722 2,034 Ss. 1,341 2,704 

“9O8....1 1,542 506 2,337 1,894 s. 1,919 

“29 ...| 931 1,312 1,490 1,370 2,826 Ss. 

“ 30... | Ss. 1,026 954 971 854 2,463 
Tot.Je:30,'4,238,246!3,939,755|4,056,109|3,456,872'3,736,741/3,490,338 
July 7. 20 Ss. 1,073 486 1,456 3;684 

- = 970 1,541 Ss. 543 806 3,851 

i 1,176 1,864 2,518 650 1,315 3,572 

ae 761 848 1,009 S. 726 3,890 

a 1,163 367 2,067 668 ~ 2,272 
Total .. ..!4,243,264/3,944,375 4,062,776|3,459,219/3,741,044|3,507,607. 
Percentage of total 

port receipts ...... 97°68 96°94 98°91 98°34 96°06 











This statement shows that the receipts since Sept. 1 up to 
to night are now 298,889 bales. more than they were to the same 
day of the month in 1877, and 180,488 bales more than they 
were to the same day of the month in 1876. We add to the last 
table the percentages of total port receipts which had been 
received July 5 in each of the years named. 

EFFECT OF A MILD WINTERON COTTON Crop.—In Messrs. W. 
C. Watts & Co.’s Liverpool Cotton Circular of June 21st, they 
give the following ingenious compilation with regard to the ioflu- 
ence of a mild or co:d winter on the extent of the cotton crop: 

As regards crops in America, there is one point to which we 


would specially direct attention. 


We have for some years held 


to the opinion that a poor crop of cotton rarely, if ever, followaa 
cold winter; and, on the other hand, that a good crop rarely, if 
In other words, the colder the win- 
ter the better the following crop, and the milder the winter the 
poorer the following crop. 
mation necessary to confirm the correctness of these views; now, 
however, some data is furnished us by Mr. Dana’s book, ‘‘Cotton 
from Seed to Loom,” from which we take the fol’owing figures, 
showing the average range of the thermometer at four points, 
namely, Shreveport, Memphis, Montgomery and Augusta, which 
extend from west to east nearly through the centre of the 
cot'oa growing S:ates, and may, we think, be fairly taken t» 
represent the relative temperature of all for the three winter 
months December, January and February, and the yield per 
acre the following season. 


ever, follows a mild winter. 


Heretofore we have lacked the infor- 


Winter 1872-3, Average Thermometer 44°7; Crop 1873-4 = 0 385 per acre. 
- arent nd . 49°2; * 1874-5=0°319 “ . 
74-5, , 


46°1; “* 138756=0°401 “* 

* be, 7 se 52°7; “ 1876-7=0390 “ 
‘* 1876-7, - “ 446; “© 1877-8 =0°4)1 - 
Average of five years............ 47 5; 035 ra 


rs... 
Winter 1877-8, Average Thermoneter 57°2; oe 


The figures of temperature last winter (57-2) we have taken 
from the CHRONICLE. It will be observed the mild. winters 
1873-4 and 1875-6 were followed by small yields, 0:349 and 0-390 
respectively; and, further, that the past winter has been nearly 
5 degrees milder than any on record. The rationale of all this 
may be epitomized thus: (1) A mild winter is genera'ly fol- 
lowed by a cold one, which cuts short the picking season. (2) 
After a mild winter there is usually much damage from cut- 
worms and boll worms; but a cold winter kills the chrysalis. (3) 
The colder the winter,—the oftener the ground is frozen and 
thaw. d,—the more mellow it is when broken up, whereas after a 
mild.winter it is soddy and cloddy, &. Whilst, therefore, we 
think it is not improbable that the coming season’s crop may be 
much shorter than any one now exp:cts, it may, and probably 


will be, some four or six months before the facts will be 
sufficiently developed to have any marked influence on the course 
‘of our market. : 


We have never been able to find much profit in f recasting the 
weather, and yet undoubtedly there is reason for the general con- 
clusions stated above. But as we look at it, this year seems to 
have safely passed through some of the worst chances usually 
following a mild winter. For instance, such a winter 1s very apt 
to be succeeded by a cold late spring a cold wet summer. 
The first of these conclusions has most certainly not been expe- 
rienced this year, and the second is now provirg to be similarly 
unreliable. Then, again, though in general terms it is trce that 
a mid winter is more frequently followed by a cold one, cu‘ting 
short the picking season, yet it is not always so; and, further- 
more, if it should prove to be the case this year its influence 
would be less than in any year within our record, as the crop is 


certainly ten days or more advanced. The rains and clouds in 
the Southwest may make the plant there lose much of this, but 
even then, as compared with Jast year’s crop—which was remark- 
ably late—this will be an early one. Then, also, it is scarcely 
possible that we should have so many days next fall taken out of 
the ord nary picking season by excessive rains; twosuch remark- 
able seasons couli scarcely follow one another. For these reasons, 
even thouzh we have an early frost this year, its influence would 
be much less important than it woud have been last year. We 
believe it to be a fact that, taking the country as a whole, this crop 
was early in June among the most advanced ever planted, 
whereas at the same date last year, we had to report one of the 
most backward. 


NEw CoTron.—The first bale of the new crop of cotton was 
sold on Wednesday in front of the Cotton Exchange, by J. H. 
Draper & Co., auction ers, at 20}c. perlb. It was grown in 
Cameron County, Texas, was consigned to Woodward & Still- 
man, and was bought by H. J. Fallon, and, curiously enough, is 
to be shipped to Nicol & Co. in Bombay. 


BomBay SHIPMENTS.—According to our cable despatch received 
to day, there have been 4,000 bales shipped from Bombay to 
Great Britain the past week and 13,000 bales to the Continent; 
while the receipts at Bombay during this week have been 12,000 
bales. The movement since the lst of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thuraday, July 4: 





this week 


Conti-| rotal. 







since Jan. 1. 


Conti- 
nent. 


Receipts. 












Since 
Jan. 1. 








Total. 











1 
17 


4 






From the foregoing it would appear that, compared with last 
year, there has been an increase of 7,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 12+,000 bales, 
compared with the corresponding period of 1877. 


GuNNY BaGs, Baaeine, Etc.—Bagging has not improved in 
demand during the week, but there is no anxiety displayed on 
the part of holders to force their goods on the market. Tho feel- 
ing as to price is still ruling firm, with most dealers quoting 
103@11}c. for 2 and 2} lbs., while some are entirely out of tle 
market, and will not accept the above figures. Butts have con- 
tinued to rule quiet, and but little improvement is to be looked 
for just at present. Prices are ruling steady in tone, and holders 
are quoting 2 11-16@2ijc., cash and time, as to quality and 
terms, and we do not hear of anything offering at any less. 

THE EXPORTS OF COTTON from New York this week showa 
decrease, as compared with last week, the total reaching 6,081 
bales, against 6,637 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1877; and in the last column the total 
for the same period of the previous year: 

Bxports of Cotton(bales) from New York since Sept.1, 1877 



























































WEEK ENDING . Same 
ceca June June | June | July to prev'ne 

12 19. 26, 3, | Gate. | year. 
v Mb bdabebaccdsece ss 2,894 2,947 424 2,081 | 314 424) 327,204 
Other british Ports........ atée joni 5,069 ened 5,982 | 35,424 
Total to Gt, Britain; 2,591 2,917 3,553 2,081 | 320,106 | 362,638 
ND, . svi cclinccocsedvenst, GND T °; cen 167 } 3,200 | 9,102/ 9,033 
Other French ports........| ... esas aed nadie 115 wile 
Total French......... 200 162 | 3,300 9,217 9,038 
Bremen and Hanover...... 100 $00 800 700 | 20,518! 14,449 
ESSER EEE eae Eadie ae .e. | 4,986] 2,978 
Other ports...............- 6,207 2,667 9,296 6,171 
Totalto N. Europe. 100 | 7,107 | 2,967 700 | 44,7106} £3,498 

in,Oporto&Gibraltar&c| .... ions onan véen ies 2.890 | 

Ninna eepesees é6eseos epee ade ane aves 2,393 55) 
Total Spain, &c......; .... ee eae 2,598 8,610 
| Grand Total..... .. 3,194 ' 10,054 6.637 6.031 | 378,431 898,51 


i mh ONE ETL sae 
TE OI RIN LEE IEE IN 
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The following are the receipts of cotton at New York, Boston,| wtures. es 
t we ince Sept. amg ie le 
Philadelphiaand Baltimore for the past week, and s Pp 7 Diltooy: ros wal aadeeniiet: 
meet, Leena Bare erg Parl a Bl G716 Nov. canes , .crop, 
; J aly ibe PAPER ue | ug.-Sept......... 32 liceks cons s8a0d 16 
al NEW YORK. BOSTON. |/PHILADELP'14|| BALTIMORE | UT Cong ate. Gor 
This ) Since || This ) Since!) This | Since || This [Since TUESDAY. 
week. Sept. 1.|| week. |Sept.1. week. Sept.1. eae ona i Delwery. a Delivery. # wn Shipment. 
| e uly-Aug......... 16 ug.ept......... 32 ct.-Noy., n. crop, 
— aren 080 108 tt ret "lg 660 Sept. Ovt......... 6% | July........ ...-.. oe ee SE eee 16 
re 48) 143,734))  ....| 86,113)) 426) 28,530) 952) £6,170 Oct.-Nov ..... ....6%4 
bee 246 2e* cees > #0 oe WEDNESDAY. 
Florida........ peaks 569 2,792 sé cre Pye ’ . 
) li 161} 108,354 914 18 109) 19.699 Delivery. age Deliv very. 
orth Ceclinn 932] 5959611 ....| ... fi 39) 19 407 | July....-.-.-.. «.. 3316 | Sept. Oct... 6939516 | Aug.-Sept..... 6922016 
Virginia...... 148 162,(30]| 475] 59,A23]| ooo.) kt 784! 43,031 | July-Aug......... 631g | Nov.-Dec... . ..-.6816 | Sept.-Oct......... 31139 
North’rn Porte 13.970|} 1,823/101,8-3)} ... a ; "| Aug.Bept.. ... 6739 @ oy Pe askapscces tou Gigo | Oct.-Nov.......... 651° 
Tennessee, &c aa }43,001 | 301 108,974 833 42,248 cco — THURSDAY. 
Foreign.. ... 169} —_5,000/) Ls tats a) Pease a Delivery. a ¥ a Detnory, i da ‘; vy peice eae 
72% 908), 335.0 ° : 7514 Saat 2 ug.-Sep @ ct.-Nov. ....6 32@ 
rR ee ee 146,737 Tuly-Aug....6%4@9%s | Sept-Oct. “7 Gif. me... ca 6516 
Totallast year.) 7,859] 903,227/| 3,260|823,467)) 356] 61,136!) 604/119,287 ieee 
2m Tn} Delivery. Delivery. Shinments. 
SHIPPING NEws.—The exports of cotton from the United ae Sig | Aug.-Sept.......-. 6113p | Nov.-Dec., n. crop, 
States the past week, as per latest mail returns, have reached July-Aug ......... 1g | July-Aug......... 925 Te 
14,727 bales. So far as the Southern ports are concerned, these | Aug.-Sept..... .--. 63g | Sept.-Oct......... 633° | Jan.-Feb.,n. crop, 
are the same exports reported by telegraph, and published in pont oo oe or16¢ 13" a" , Oo Sail........ ..... 6939 
THE CHRONICLE, last Friday. With regard to New York, we| sept... 0.7" Gt seas 5 a wena 16 "32 
include the manifests of all vessels" cleared up to Wednesday 
night of this week. ated eee LURVPZAN Uorvon Markers.—tin reterence to these markets, 


New Yors—To Liverpool, per steamers Adriatic. 54 Sea Island . 








Erin, £00....Mo tana, 1,056 .. per bark Royal Alfred. 471. 2 081 
To Hevre, per steamer Donati. 300.. ..per ship Isaac Web ». 3,000.. 3,310 

To Bremen, per steamer Neckar, 300. . .-per ship whit Washing. 
ton, 400.. os nahh <n ies Se 
New ORLEANs—To Liverpool, per ship Northampton, es ME 5 
To Bremen, per ehip Wyoming, 6 penw 60a dey it Send 77 
MosgrLe—To L ‘verpool, per ship Tonawa' ‘da, 2, Pimentel coe. 2,76 
BaLTImMORE—T'o Liver pool, per steamer Elvira. 160. seeGens 4sedee 2 
To Bremen. per steamer Leipzig, 195 .. 2... 0 -. 2.0 eee ee ee ee eee 195 

Boston—To Liverpsol, per steamers vepeen a, 302 ...Marathon, 112 
Sips TO c ns cémvboeG dtd kdb c¢bkbn es ns see. 619d0@ 0 dockese = 
ONE ese cce sees 6 puve Geabovonee , . . bdeacebsewbendeos o80 Oe 
The particulars of these Mtanieina: senaaieite in our usual form, 

are as follows: 

Liverpool. Havre. Bremen. Total. 
SU SNE. ‘se. cocvesccecce Soese 2, 81 3 30% 700 6,031 
New Orleans........ (eddabe. widen 3,704 677 4,381 
Dn, <£0.c0etneousinn peeprosutsicteh . 2,746 seek ,7:6 
TT << ihe ieee cubs oheakme= 0s 160 195 255 
Races sane vob cul thedsasste bones 1,164 a Bh 1,164 
SE io pepedsocvaneens pod, bane 2,300 1,572 14,727 


Below we give ali news received to date of disasters to vesseis 
carrying cotton from United States porta, et-.: 


June 2ith. Brig Florence, Rathbun, at New York. June 27th, from Matan 
zas, reports Jaue «4th, lat. =4 30 lon. 75, picked up a bale ot cotton w th seven 
iron bands, supposed to be Texas cotton shipped for Europe; it hai been 
slightly burned and only a short tine in the water. (Probably from brig 
Redowa. see brig Redows: below.) 


Repowa, brig, Byrne, from New ©Crleans via Tybee June 19(where she towed 
the bark J. E Chase, picked up derelict) arrived at Fail River, M:ss., 
June 25th, and reports une 2i-t, 8 A. M., was strack by lightuing in 
tw» places. D d not notice any damage untis 3 P. M, wen smoke was 
discerned coming through the bulkhe-d in the cab n; on openisg the 
poop deck hatches saw fl.mes: ; got the cotton on dec. and tried to save 
it. but for fear that the vesse! might be set on fire, the burning cotton, 
about 20 baies, a'l that was in the poop deck, was thr wn overboard 
poured wat:r on the cotton which was on fire in the b- tween decks. 
The vessel hus net sust-ined much damage. The st»nchions and f. r- 
ward buikhead of the poop «n the starbvard side are badly burned, and 
a'so a hole through the upper deck. The brig was loaded with 515 bales 
for the Durfee Mills of Fail River, and 1,050 consigned 1o Goddard & 
Brother, Provideuce, R. I. 


Cotton freights the past week have been as follows: 


. 
, 


-——— -Liverpooi.---—,. —-Havre.-—. —-Bremen.-— -—Hamier.— 

om Sail. Steam. Sail. Steara. Sail. Steam. Sa°}. 

d. é. e. Cc. e. .. c 

Saturday. aame 15-f4comp. % cp. -—-@%% 11-16 comp. kf %&% comp. — 

Monday..—@%4 15-64comp. % cp. —@% l1l-!6 comp. 44 % comp. — 

Tnesday. —@ 15-64comp. % co. —@% 1!-l6 comp. Wf %&% comp. — 

Wed’dar. —@ 15-t4comp. %& ep. % 11-16 comp. 34 %& COMmp. — 
Thur’dy.. 5 .Holidays 

Friday.. ’ ee ee ee ee ee ee ee ee y Weseersrsee* ee 8 ©0888 es Seeeeese 


LIv ERPOOL, July 5—12.30 P. M.—By CABLE FROM LIVER- 
PVOL.—Sales of the day were 15,000 bales, of which 2,009 
bales were for export and speculation. Of to-day’s sales 12,709 
bales were American. The weekly movement is given as follows: 














June 14. | June 21. | June 28. | July 5. 
Sales of the week........ bales. 40,000 48,000 36,000 51,000 
Dh. ha cchi-sweewueinaee'e 4,000, 6,000 4,000 3,000 
Sales American................ | 30,000; 35,000) 29,000) 42,000 
Of which exporters took . 3,000) 4,000 2,000 2,000 
Of which speculators took.. 7,000 8,000 3,000 7,000 
SE NEL. crccucoveccecesdusia | 858,000 837,000; 818,000) 800,000 
Of which American......... | 672,000, 668,000) 612,000) 627,000 
Total import of the week...... _. 66,000 29 000, 21,000 30,000 
Of which American.......... i 61 (000) 23, 000) 14,000 16,000 
PE IU Dcebics ccccccaseocc 5,000) “7. 000) 6,000 3,000 
Amount afloat..................| 213,000! 217 000) 212,000) 203,000 
Of which American. ........' 90,000 86,000, 84,000 78,000 








— following table will show the daily closing prices of cotton for the 
week: 











Spot. |Saturd’y.| Monday. | Tuesday. Wedn’sdy| Thursd’y| Friday. 
Mid. Upl‘ds|... 2631 |... 26316 |...@63;6 .-- 26316 .- 26% - -@6516 
Mid. Orl’ns.! ...@638 ..@633 |...@63g |...@63, -@6%M46 |... @64 








Futures. 


These sales are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


SATURDAY. 
Delivery. d. Deliver d. Shipment. d. 
PD. ccciewsed 63;¢@720 | Aug.-Sept. .... “649% 9 Nov. -Dec., n. crop, 
June-July .. .63;g@739 | Nov.-Dec.... ...... tise sail..... oceccssdenng 
July-Aug .....631g@739 | Oct.-Nov.......... 6930 


our correspondent in London, writing under the date of June 


22, 1878, states: 


LIVERPOOL, June 20.—The following are She current prices of 
American cotton compared with those of last year: 


-—Same date 1877.-— 


~Ord.& Mid~ —Fr.&G.Fr.~ --G.&Fine-—— Mid. Fair. Good, 


Sea Islard..15 16¢ 17% 18% 20 24 17% 19 22 
Florida vo..1i2K 14 15 16 166 15 14% 16 18 ¢ 
Ord. @G.O. L.M. Mid. G.M. + aad Mia. G.M. M.F. 
Lace pgmage 5 11-16 6 6k 6% 63-16 § 7-16 7 
Mobile. ...5% 5 11-16 6 634 6% bk 6% 7 
Texas... 53% 5% 61-16 6% th ‘+164 ; 6% 64-16 74 
Orleans... .5 4-16 5 12-15 6 2-16 67-16 6% 14 63 6 13-16 73% 


Since the commencement of the year the transactions on 
speculation and for export have been : 














—Actual exp.from Actual 
Liv., Hull & other exp’tfrom 
—Taken onspec.tothisdate— outports todate— U.K.in 

1878. 1877. 1876. 1878. 1877. 1877. 
baler. bales. bales. bales. bales. bales. 
Awerican..... 73,440 165,550 93,950 71.1 5 51,427 116,450 
Brazilian. .. 4,420 16,530 740 1,011 2.6:9 12,230 
E:ryptian, &c. 12,140 23,880 13,700 11,074 9 443 22,110 
ndia, &c. 1,170 820 $2 4,361 3,454 13,370 
&. India, &c. 10,930 27,829 21,890 53, 1b2 82,277 272,960 
Total. . .102,100 174,130 130,760 110,746 149,285 437,420 420 


The following statement shows the sales and imports of 
cotton forthe week and year, and also the stocks on hand on 
Thursday evening last, compared with the corresponding period 


of last year: 
SALES, ETC., OF ALL DESCRIPTIONS. 














——Sales this week.—-—. Total Same Average 
Ex- Specula- this period weekly sale-. 
Trade. port tion. Total. year. 1877. 1878. 1877. 
Amecican.,.baies 31, 040 2,14) 5,770 58,950 997,760 910,360 41,720 38,660 
Brazilian........ 47 -e. 1,160 4,130 58,140 15550 2,520 6,110 
Ezyptian........ meee” - beds 820 03s 44,55) ee : = 5.433 5,370 
Smyrna & “waked | 22 7 , 
peiyed mpage Ch Re are 1,160 | Sa 16870; 790 «640 
East Iudian..... 83 7:0 1.038) 1,000 4.730 128,2:0 227,339 3,990 5,600 
Total ......... 42,820 3,260 8,259 53,830 1,343,030 1,445,970 54,860 56,380 
———- Imports. —-——Stocks.— —-~+, 
Tothis To srame Same 
This date date This date Dec. 31, 
week. 1878. 1877. day. 1877. 1877. 
American.... ...bales 23,016 1,567,259 1,414,823 667,620 657,090 213,509 
Brazilian...... pO séqbect ~ sake 81,534 242,968 5160 151,640 31,360 
Egyptian.. woe 1,15¢ 3 §=108,605 =: 155,581 49,120 117,.00 94,750 
Smyrna ani Greek . 50 1 124 432 6i0 1g0U 16,010 
Oe Bs no cksacdes 188 19,414 25,574 11,520 19.940 
East Indian... ......... 4,331 158,122 214,814 56,030 73,700 31,930 
Total... . . ..e-. 23,739 1,938 88) 2,055,722 837,49) 1,029,610 387,550 





BREADSTUPFFS. 
Frmay, P. M., Ju'y 5, 1878. 

There has been some recovery of tone and prices in our flour 
market. With more favorable foreign advices, the demand for 
common shipping extras became very active, and large lines sold 
at $395, subsequently at $4, ard finally this figure was refused. 
The local trade has been quiet, and the medium and better grades 
have been quiet, except so faras they may have been wanted for 
expor'. - 

The wheat market has also been more active,and most grades of 
reds, spring as well as winter growths, have advanced 3@5c. per 
bush. On Tuesday and Wednesday No. 2 spring soid largely at 
$1 01@1 034, and No.1 at $1 04@1 07. For fu'ure delivery, the 
advance has not been so great as in ‘‘ spots,” and late transactions 
embrace No. 2 spring at 95c. for September. 

Indian corr has also been active and buoyant, and on Wednes- 
day steamer mixed advanced to 45@45}c., ard No. 2 to 46c., with 
sales for future delivery, including No. 2 at 46@46ic. for July, 
and 47@474c. for August. Other grades of corn have been quiet. 
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Rye has been dull, drooping and unsettled, and two boat loads 
of No. 2 Western sold for August at 55c. . 

Oats were only moderately active, and the close rather easier, 
No. 2 graded going at 30@304c. for mixed, and 324@33c. for white. 
Early in the week 100,000 bushels No. 1 graded mixed sold at 
81c. for July and 314c. for August, and the sales have also included 
No. 2 Chicago and Milwaukee afloat at 31@314c., but the close 
was quiet. 


The iellowing's are closing quotations : 
GRAIN. 





ee, Se ewe saa bbl. $2 22@ 2 75 | Whett--No.3 spring,vush $§ 93Q 96 
Superfine State & West- D. Bametee: =. cscs sce 1 02@ 1 04 
Pee seer sese ee eeseee 8 25% 3 SO N>. 1 *priaz eee ces bese 1 05@ 1 O07 
Extra I MO. onae - 200 4 00@ 4 20 Mae W iRte?.cccsecvesse 1 03@ 1 13 
Western Spring Wheat } White... , ‘ 1 12@ 1 2 
ND nba dadnc doebese - 395@ 4 % | Corn—West’n mixed . . 41@ 46 
do XX and XXX...... 4 25@ 6 do steamer grade. 45@ 454 
do winter X and XX... 4 15@ 6 00 Southern yellow... 8B 
do Minnesota patents. . 5 5090 7 50| Southern white ....... 53@ 55 
City shipping extras..... 410@ 5 15| Rye—Western.... .. .... i@ 60 
City trade ‘and fami'y WOR. cap <centnne.cnees 60% 63 
I oo ee So ek at 5 25@ 5 85 —— beebamdsdeen 283 31 
Southern bakers’ and fa- 1@ 37 
mily brands. ee 475@ 6 25 peter Maal We est.. 27@ 7 
Southern shipp’g exiras. 4 30m 465; State, 2-rowed......... 58 65 
Rye flour, superfine pr 3 0)Q 3 45 | State, 4-rowed ......00. 68 75 
Corn meail—Western, &c. 215% 25) Western feeding...... 40 42 
Corn meal—Br'wine, &c. 2 75@ 2 80| Peas--Canada bond &free 75@ 90 


The movement in breadstuffs at this market has been as 
follows: 
e~ RECEIPTS AT NEW YORK.—\ -——-EXPORTS FROM NEW YORK.-—— 
78. 


gus «a= nee, \ ame Gr ——-, NN). _ EEE 

forthe Since time Forthe Since fForthe  Siace 

week. Jan. 1. i877. w-ek. Jan.1. week. Jan. 1. 

Flour, bbis. 62,940 1,999,393 1,3:6,8°58 49.661 1,256,075 15.340 568,452 
C.meal, * 6,520 100, 920 129,240 8,271 109,978 3,993 121,336 
Wheat, ‘bus. 592.810 23,503,839 2,515,317 936,596 22, 341, 637 127.117 4,168,411 
Corn. 745,480 16,934,316 11,522,794 946,533 13,621,225 353,026 10,541,9: 6 
Rye ” 89,124 1,826,283 333,312 95.930 2'158.761 17,877 693,771 
| ‘6 *35,454 *2.412,219 *1,810,100 28,419 1,506,225 cc fae 
Oats, “ 310,475 5,405,418 4,627,999 202,606 1,140,385 5,140 £3,519 


* Including malt. 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
JUNE 29, 1873, FROM DECEMBER 31 TO JUNE 29, 
AND FROM AUGUST 1 TO JUNE 29. 





Flour, Wheat, Corn, Oats, Barley, Rye, 

bbls. bush. bush, bush, bush. bush. 

AT— (196 ibs.) og: s.) (56 _ (32 lbs.) (481bs.) (56 lbs.) 
aa .eoe §6=6:19,851 = 141.186 1,60 357,085 11,7°6 16,237 
Milwaukee. eodudosoe 41,637 3: 5.970 23, 50 42,500 15,020 7,785 
| are saete ; 57,016 177,640 12,301 es 610 
hi ied a: 3,707 152,755 1,125 3,630 1,866 ee 
| SS 2,429 14,609 32,400 11,300 ies 400 
St. Louis............ 15.3849 273,605 129,645 60,660 8,137 4,515 
Sa 1,916 T22 215,925  -60,600 6,60) 9, 200 
Duluth. ........ 3,300 38.828 meee adee sans seine 
Total.. .-. 88,202 1,044,772 2,181,156 548,737 38,109 38,747 
Previous week.... .. 89,900 683,397 1 476,906 402.272 39,474 53,300 
Corresp’ng week,’77. 59,561 268,413 1,200,751 527,589 19,335 13,853 
Corresp’ng week,’%6. 75,103 1,072,700 1,959,644 746,428 29,924 54,814 


Tot.Dec.31 to June29.2 = 815 28,565,777 41,904,384 12,267,563 2,819,582 1,894,465 
Sam: time 1877...... 1,9 0,176 if 998, 297 34, 304, ‘507 9. '256, 907 2 827, 037 895,874 
Same time 1876. .. 3% 623 43 22, 829, 970 36, 719, 119 12,28, 436 2, % 6 399 886,594 
Same time 1875...... 2, 282, 940 22, 929, 416 22,549, 069 639, 237 1, 529,240 1,400,069 


Tot.Aug.1toJ’ne 29. ry 605,209 72,451,018 79,994,009 24,679,120 9,297,442 3,871,282 
Same time 1877.... .4,633,853 37,391,282 73,754, ‘418 20, 302, 657 8, 393, 887 2.753.423 
Same time 1876...... 5 028, 949 62, 670,676 57, 217, 791 26, 6; 6, 06S 7, 592, 997 2,106,744 
Same time 1875..... a 952, 118 58, 368, 855 4! 748,708 21, 503, 994 5, 456, 473 1, 176, 689 


RECEIPTS O£ FLOUR AND GRAIN Av SEABOARD PORTS FOR THE 
WEEK ENDED JUNE 29, i878, AND FR2M DEC. 31 TO JUNE 29. 


nn ee 


Flour, Wheat, Corn, Oa:s, Rye, Peas, 

bbls. dash. bush. bush.  dbueh. buh. 

Previous week...... © 56,390 1,076,273 1,950,635 53,870 109,170 15,430 
Two weeks ago..... 69,527 1,186.92) 2,223,293 220,505 125,359 146,036 
Three weeks ago.. 92,148 1,651,691 2,574,294 112,174 90,364 201,474 


From New York—27,519 bueh. barley. From Montreal--9,158 bush. barley. 


THE VISIBLE SUPPLY OF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit by lake, canal and rai!, June 29, 
1878, was as follows: 
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Flour, 

AT— bbls. 
New York, ... - 60,913 
Re 20,412 
DE ¢.. otsseves 7,800 
Montreal. . 16,537 
Philadelphia. — 9,590 
Baltimore. . ee 
New Orleans. ....... 7,581 
OAR 134,051 
Previous week .... 124,259 
Corresp’ng week,’77. 78,212 


Wheat, 


bush. 
711,467 
112,300 
_ 735 
55 '900 
123. 10) 
a ,058 


1,13: 135,910 
1, 122,636 


530,384 


Corn, 
bush. 
62 1,337 
171,00 
5,000 
254, 9i1 
557, "109 


351,400 
149,316 


(a ee 


2,113,184 
2,601,920 
1,276,664 


Tot.Dec. 31 to J’ne 29 4,096,079 34,613,424 59,v51,686 
Same time 187%...... 3,234,255 4,816,428 40, a oe 


Same time 1876...... 4, 


531,742 15, 430, 


852 7,185 


Oats, 
h. 


Barley, 
bush. 
700 
8,000 


8,7 00 
7,679 
$1,758 


733, 996 


Rye, 
bush. 
66,764 


9.520.824 2,383,166 2,261,355 
8, me gyn i, 799, 920 ‘604, pl 


28 
Same time 1875...... 4, 4y9, 115 17, 711,670 25, 792, a2 8, 32, Hr 306,261 137 317 


SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN 


RIVER PORTs FROM DEC. 81 TO JUNE 29. 


Flour, 


be 


Corn, 


Oats, 
bbls. 


Barle 
bble 


LAKE AND 


bbls. 


bbis bus bbls. 
Tot. Dec.31 to J’ne 29.2,85% ,4' 4 21 ,285, 988 88,089,555 7,742, 452 1,539,276 1,568,193 


Same time 1877...... 1. 997, 953 8,538, 059 27, 500, 402 6, 888, 578 1, 990, 174 662, 811 
Same time 1876 ..... 2) 789,988 21,481,058 33, 019, 852 9, 804. 625 1, 209, 949 809, 832 
Same time 1875...... 2, 401, 809 19, 021, 890 16, 061,752 6, 730, 189 863, 364 271, 550 
RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE 
AND RIVER PORTS, 
Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbis. bush bush. bush. bush. bush. 
June 29, 1878........ 71,285 173,818 335,457 283.067 23,023 9,908 
June 40, — seta «» 52,704 152,847 284,168 319,236 8,935 16,740 
July 1, 1876. . 7,274 .859 1,033,003 467,348 1 11,232 
July 3, 18TS..cccccce 0,103 418,012 353,255 250,705 5,057 2,770 
EXPORTS FROM UN ITED STATES SEABOARD PORTS AND FROM 
MONTREAL FOR WEEK ENDED JUNE 29, 1878. 
Flour, Wheat, Corn, Oate, Rye, Peas, 
From— bbis. ush. bush. bush bush. bush. 
| Ne coe cesses 51,600 891,332 1,026,995 130,546 95, ‘13,824 
onsentesces Te 71, 121,286 21,726 oeee eaed 
nly se ee eeeeee eee 400 eeee eeese seee 
Montreal ........... 2,471 43,568 , 2,865 «eo» 47,607 
Philadelphia.... eaten 2,166 188,317 481, 1 eeee seee eeee 
Baltimore...... eseee 15,674 57,516 182,518 525 pute oped 
Total for week.. 79,729 1,254,557 1,960,566 155,663 (05,244 61,481 








Wheat, Corn, Oats, Barley, Rye, 
In STORE aT— bush. busb. bueh. bush. bush. 

BE SNES Scdbecdveeceedue o« 1,581,593 857,320 652,732 173,984 127,509 
I ihe ahaa ne ames 800 45,000 11,500 40,500 39,200 
De Sihechkdbsdienee «36 52,7'0 352,100 14,209 13,100 15,356 
SED «ccnp sesepan ipinone » 280,485 1,230,103 121,866 235 222 = 11,435 
Milwaukee, ... ......ccc0... 421,816 29,015 43,772 367,933 13,814 
Re pees a 26,191 ale OK: oan sane 
ae re 353,240 83,466 er. 470 
RE SSS AS See é- 85,880 3,718 35,489 cade ie 
shh dine canbeen vans 73,000 49,009 2, 72,000 48,744 
St. Louis 76,128 271,944 65,624 6,550 5,971 
BG FEY SME Pc SER beeen 30,45 458,810 74,153 1,375 1,088 
Toronto (22d)... whbed 318,272 19,509 57,829 sdéie 
Montrea! (15th)... ccoees 807,208 228,380 31,710 29,637 ren 
Philadelphia. . id cbetwees 32,610 908,544 os%e 5,937 
Peoria. sda vébbde dt Webbe 1,042 110,617 25, 146 eos 9,627 
Indi mapolis. sued enderideced 4,606 62,555 693 oatale 
MORES OlbF se. osceccces .coe $29,863 200,941 t 331 outa 918 
Baltimore. . ... esses Se 851,627 oni julia 
Rzil shipments, “week.. o0eses) eae 35,457 283.067 23,023 9,903 
Lake shipments, ¥ hueica Nat. pipe 474,620 1,274,435 17,171 9,877 24,000 
On canal.. nea 786,000 1,260,000 277,000 coco | Se 

Total.. jens - 4,943,132 8,983,806 1,778,324 1,051,933 348,677 
June 22, Rl sails de . 5.352.467 8,151,399 1,$86.833 1,041,832 404,106 
June 15, SNés codes dda eens 6,251,499 8,707,025 2,003,698 1,141,766 416,442 
as ctaess enawss 6,345,973 10,357,648 2,205,207 1,103,514 521,217 
Mi bis ce. debe. abe 6.975,9 10,398,385 2,187,356 1 » 208,958 26,0 3 
Be i, BIO so on cc qdwbddaséde ,5 37,564 8,982,214 2,8)1,349 1: 580,042 507,728 
cf SS ae ares 7,549,665 8,225,712 2,157,648 1,209,559 573,489 
ey ae <b vuks cons chee 8,045,647 .008,502 1,087,164 1,394,488 600,453 
GRUNT sinh 4 dnc cae and 2,924,795 9,845,113 2,437,443 47.663 342,675 





EHE DRY GOODS T&a&ADE. 


Fripay, P. M., July 5, 1878. 


The recurrence of the national holiday and the prevalence of 
very warm weather restricted operations in the dry goods market, 
and business was light in ail departments during the past week. 
Cotton flannels, brown sheetings, grain bags, shirts and drawers 
and some descriptions of woolen goods were, however, distributed 
toa considerable aggregate, in execution of former orders from 
interior jobbers, who seem desirous to forward as many staple 
goods as possible by water, in order to obtain low freights. A 
large influx of buyers is expected next week, when about 10,000 
packages of wool flannejs and 500 cases blankets will be sold per- 
emptorily by one of the leading auction houses. 

DomEsTIC COTTON GooDs.—There was a steady export de- 
mand for domestics, and the shipments from this port for the 
week ending July 2 reached 1,581 packages, which were shipped 
as follows: Great Britain, 862 packages; Argentine Republic, 
338 ; Hayti, 180; Brazil, 53; Central America, 40, and the 
remainder, in small lots, to other markets. Prices ruled steady 
oa brown sheetings, drills, denims, ducks, ticks and grain bags, 
but bleached shirtings continued unsettled, and sales of several 
fine and low-grade makes were stimulated by lower figures. 
Cotton flannels were in improved request, and some large trans- 
actions were reported in these fabrics ‘‘ at value.” Print cloths 
were more active, and prices had an upward look toward the 
close of the week, when 64x64s were quoted at 3 7-16c., cash, and 
56x60s at 3c., cash, bid, to 3 1-16c., cash, asked. Prints remained 
dull, and ginghams were in relatively light demand, while cotton 
dress goods were almost neglected. 

DomMEsTIC WOOLEN GoopDs.—The movement in men’s-wear 
woolens was less active than expected, and marked caution was 
manifested by clothiers in making their selections, which were 
mostly confined to comparatively small lots. Prices are excep. 
tionally low, and, in many cases, unremunerative to manufactur- 
ers ; still, buyers lack confidence because of the large supply in 
the market. Worsted coatings were in fair request, as were 
coiton-warp worsteds, but the demand for fancy cassimeres failed 
to realize expectations, and overcoatings moved slowly, aside from 
rough-faced and fancy makes, for which there was a moderate 
inquiry. Kentucky jeans were in somewhat better demand, with 
most relative activity in heavy, fine makes, and printed satinets 
were in fair request. Repellents were almost neglected, and 
black cloths and doeskins were lightly dealt in, Flannels and 
blankets were in very light demand, owing to the impending 
auction sale referred to above. 

ForEIGN Dry Goops have been very quiet in first hands, cut 
jobbers were enabled to effect feir sales of light summer Iress 
fabrics, etc., the consumptive demand for which was stimulated 
by warm weather. The most staple fabrics are steadily held by 





| importers, and stocks are generally in good condition. 
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Citron @eeeee- ee OR SS COD O° 000 06900 8066006 14 a 15 RICE— No.1, ulled SF? Oe¢ eoeece ee @reecces 18 @ 25 
Prones, Turkish (DEW). ...ceeseceees, §&O@ 8% Carolina, fairto prime...,.... 8D, 6%¥2 | California, Spring Ciip— 
da WY aidittns véitten ns ee eeees . 13 @ 17 Louisiana, fair to prime.... %e - 7 @ 1% puperior, unwashe ~ Pee OSSSS0 8008 26 @ 3) 
Dates..... eeerse PP OCOD OS OHOSOOSCeeCS 4 @ 44 Rangoon in bond tee eeeree- sees rs, eee @ @eee Fa Petttetecesececscereces ee 2? a 24 
Figs, Raabe ettee Pee eeesese -ee ld @ 13 Patna quty paid..0..2070770°"%" bd oon @ eees Se tisnctnnscaiana... e®eesesce 15 @ 18 
Canton Ginger.wh. hf.pots.#@ case. 6 5y SB & 00 ‘ MITT 100 snpcengnccnses, ssteesessces 12 @ 15 
Sardines, # half box... trees veee § 185@ 19 | SALT— 4 ® bush South Am.Merinc, unwashed..." 34 @ 28 
Sardiues, # quarter DOX. 66-4... ~ 2 @ 1244 bag! ag Pe etd iri ne F ° 3 Lape Good Hope. unwashed......., = a 3 
er ‘ . . Oe eeeseee o, ascesece Peeeesseces bg ne as CF e cores cccccccoces 
Meraronl, Italian....... eTTTT Ts Bb Rke@ 14 Liverpool, Ashton sfine,....% sack, 2 50 @ eres Texas: medium, Eastern,,.. jdipmein es 20 4 25 
Apple:, Southern, sliced.... oe OD 4@ 6 SEZDs— 4 Smyrna.unwashed......” soe-eBOld. 16 @ 38 
ao d quarters..,......., 2@ 3 Clover, WERTEFN....cccseceseee 9 D. 14@ aK 
do State, sliced, KG) SdhApesiesens 4@64 6 Clover, New York ee rcmtincnen. . 7X@ 8 FREIGHTS— -—-S8TEAM.—, m——~-SATL— == 
re) ©  qguarters,.............. 3 @ 4 Timothy.......... treseccscoee® DUBH, 1380 @ 1 49 To LIVERPOOL: 8d. 8. Gd. 2,4. &. d, 
Peaches, pared, Ga., good to choice 46g 4 Canary, 8m EDR. ccrccccccccccsccccccs 1D @ 177K Cotton........... 8B. -20.@ 15-64 comp, 
do unpare2, halves and qrs... 3 @ 4 Canary, Sic Mies sSbevesscererseruders.. cree g 2 Su Flour ......... # bbi, 26 @.... 23 @ .... 
Blackberries ef POCO O8 0080 CEO coccce sK%@ 16 nary, Dutch, Pee ee+eeeeee e28¢e¢6¢ o sere 1 75 goss. -# to + 32 6 @45 0 20 0 @ 27 6 
Raspberries......° °° *tereceres coceves 25 Be I Hemp, foreign... .-. Ccbvbbene ttersess oss: @ 155 Corn,b’lk & bes. # bu S Maeee fr Seeatee 
Cherries, dry maeG..s 6c... toveee 19 @® Flaxseed, American, rou Riseercese see @ 130 Wheat, bulk & bags.. 2 Besse & @ sabe 
P ams, MND. od ethesdens, eeesn ®eeese 21 @ 13 , Linseed, Calcutta,....# a, gold, 1 85 @ 1 90 Di ciaie ade eee fy tce, 6 0 CO ooo @ , ** 
WPOTEOUOETINS, co. cccccescrnne oS 10 @ 12 Linseed Bombay......8 56 B g2ld, eee @ *eee Pork........8#DDI...., 4 6 @ 
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Commercial Cards. oe Financial. ile Steamships. ; 
Russell & Co., STOCKS and BONDS| <i ony 


COMMISSION MERCHANTS 


AND SHIP AGENTS, 


Gione Kong, Canton, Amoy, Foochow, 
"SRameinat and Hankow, China. 


Represented b 
ow. POMEROY JR., 


ney 
IRBES, 
J. wOnRAY OR ae Wome ens. X 


@ CENTRAL STREET. 


Hong Kong & Shanghai 


Banking Corporation, 


Head (Office, oan Kong. 


Represented b 
8. W. POMEROY Jes., 105 WaTER St., N. Y. 


Charles E. Parker, 


COMMISSION MERCHANT, 


4 Exchange Place, BOSTON. 
Post Office Box 2,634. 











O.ypHant & Co., 
COMMISSION MERCHANTS, 
Hong Kong, Shanghai, Foochow and 


Canton, China. 


REPRESENTED BY 
OLYPHANT & CO., of China, 


104 Wall St., New York. 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. . 


No. li Old slip, New York. 
The Jobbing Trade ONLY Supplied. 


Brinckerhofl, Turner 
& Co., 


Varufacturers and Dealers in 


COTTONSAILDUCK 


And all kinds of 

<SOTTON CANVAS, FELTING DUCE, CARCUVER 

inG, SAGGING. RAVENS DUCK, SAIL TWINKS 

zC “ONTARIOG’ SEAMLESS BAGS, 
‘ AWNING STRIPES.’ 
Also, Agents 

emitted States Bunting Company. 

A fall supply all Widths and Colore alwaye in storc- 
No. 109 Duane Street. 


emnge A A. Clark & Bro., 














MEL WARD'S HELIX NEEDLES. 
400 BROADWAY, NEW YORK. 


E.R. Mudge, Sawyer&Co 


GENTS FO 
Washington - ills, Chicopee Mfg Co., 
Burlington Woolen Co., 
“Eliecrton New Mills 
Atlantic Cotton Mills 
Saratoga Victory Mie COrs 





ND 
‘Hosiery, Shirts and Drawers 
£. 





om Various 
etl TORK, REET. 15 CHAUNOEY ST 
& 45 WHITE TE DE RLPHIA L, 
_ Jd. W. DAYTON, 230 CHESTNUT STREET. 
MANCHESTER 
Locomotive Works, 


MANUFACTURERS OF 
G@ecomotives and Amoskeag Steam 
Fire Engines, 
MANCHESTER, N. H. 
MARESTAS BOSD, | WwW. G. MEANS, 


rintenden reasurer, 
eieachester, N. ar Water street, Boston 





At Auction. 


The undersigned hold REGULAR AUCTION 
SALES of all classes of 


STOCKS AND BONDS 
ON 
WEDNESDAYS AND SATURDAYS. 
ADRIAN H. MULLER & SON, 


No. 7 PINE STREET, NEW YORK. — 


i. Alden Gaylord, 


83 Wall we — York, 
ST. LOUIS CITY & “COUNTY BONDS 


AND ALL CLASSES OF 
ESTMENT & MISCELLANEOUS SECURITIES 
efers by permission to W.S. Nichols & Co., Bankers 








Cotton, 


Ware, Murphy & Co., 


Cotton Facrors 
AND 
GENERAL COMMISSION MERCHANT: 


COTTON EXCHANGE BUILDING, 
NEW YORK. 


Special attention paid to he execution of orde: 
for the purchase or sale of contracts for futur: 
delivery of cotton. Libcra! advances made onco - 
signments., 


R. M. Waters & Co., 


54 BROAD ST., NEW YORK. 
ADVANCES ma’e on warehouse receipts and 
consignments of cotton. 
BUY AND SELL cciton contracts and firet- 
class investment securit es. 











Knoop, Hanemann & Co 
COMMISSION MERCHANTS, 
62 EX CHANGE PLACE, NEW YORK. 


HOUSES IN 
Manchester and Liverpool, 
DE JERSEY & CO, 


W. C. Watts & Co., 


21 Brown’s Buildings, 





LIVERPCOOL, 
£olicit consignments of COTTON and orders for tre 
purehase or sale of future shipments or deliveries. 
Advances made on consignments, and all information 
afforded by our friends, Messrs. D. WATTS & Co., 51 
Stone street, New York, and Messrs. D. A. GIVEN @ 


SUN, 64 Baronne Street, New Orleans. 


Johnson & Co., 


COTTON BUYERS FOR MANUFACTURERS 
MEMPHIS, TENN. 


“McAlister & Wheless, 


COrTON 
COM MASSION MERCHANTS 
NASHVILLE, TENNESSEE, 
Special attention armen te Spinuers’ orders. Corre 
spondence solicited. 


REFERENOES.—Third and Fouts National Bank ; 
and Proort ators of Tum CHEONI 


D. W. Lamkin & Co., 


Cotton Factors, 
VICKSBURG, MISS, 


Orders to Purchase Cotton in our market solicited. 
Refer to Messrs. THOMAS J. SLAUGHTER, New 
York. 














Direct Line to France. 


The Gencral Trans-Atlantic Company’s 
Mail Steamships, 
BETWEEN 
—" YORK AND HAVRE. 


g at fae for the landing of Passengers. 

Tne yintt vessels on this favorite route, for the 
Continent—eavins provided with electric bells—will 
= bade Pier No. 42 North River, foot of Morton st., 
as f 
AME(IOQUE, ER , duly 1%, 2P. M. 
*VILLE a Pann es. ‘Wea Saly 17, 2:30 A. 
*sAINT LAUKENT, Lachesnez. , July 24, 12 M. 

PRICE OF PASSAGH cn GOLD ‘Gneiabing wine): 

To Havre—First cabin, $100; second cabin, $°5; third 
a ome $35 ; steerage, $26—including wine, be ding and 
utensi 





a 
= 


To Plym outh, London or any railway station in 
Englan rr irst cabin, $90 to $100, according to accom- 
modation; second cabin, $45; third cabin, $35 , .steer- 
age, $27, including ev erything as above. 

Return tickets at very reduced rates, available 
through England and France. Steamers marked thus 
( tor not carry steerage passengers. 

or passage and freight apply to 


LOUIS DE BEBIAN, 
Agent, 55 Broadway. 


gee Atlas Mail Line. 


BI-MONTHLY SERVICE “TO JAMAICA, HAYTI 
COLOMBIA and ASPINWALL, and to PANAMA and 
SOUTH PAULFIC PORTS (via Aspinwall.) 

First-class, full-powered, lron screw ateamers, from 
Pier No. 41. North River 

For Kingston (Jom. ) and Hayti. 
ATLAS . —1|KTN ~ 
ror Hay ti, “Colombia, Is Isthmus , Panama and South 
Pacific Ports (vix Aspinwail:), 








eune «448060 »———- ] ALPS................ July 18 
Superior first-c clase pa agsenger ac com mod: itic = 
CRWOOD & C., Agents 


No. 5g Wall treet. 





THE OLD RELIABLE 


Stonington Line 


FOR BOSTON, 
AND ALL POINTS EAST. 

Not a Trip Missed in 7 Corsecutive Years. 
THE ELEGANT STEAMERS 
STONINGTON and RHODE ISLAND. 
> &. MI. yng Re from Pier 33, North River, foet of 

ay street. 
Hereafter the STEAM BOAT EXPRESS Ag ge il WLLL 
EAVE STONINGTON AT 4 
State-rooms and tickets secured at 938 ft. and 
atall offices of Westcott Express Company in New 


York City and Brooklyn. Also tickets for sale at all 
hotel ticket-offices. 


PROVIDENCE LINE. 
FREIGHT ONLY FOR 
Providence, Worcester, Nashua and 
all Points North. 

Steamers leave. 

5 P. Mi, Paily from Pier 29 North River (foot of 














Warren street.) 

Freight taken via either ine at lowest rates. 

D. ABCOCK, President. 

L. W. FILKINS, General ‘Passenger Agen 
ye 

Miscellaneous, 
a h’ 

Smith’s Umbrellas. 
GINGHAM, any ‘ize.......... sees «eee» $100 
GUANACO, patented .. .............0..5. 200 
SILK, paragon frame..... ......+02- -eo-e. 2 §Q0 


Fine Silk Umbrelias in great variety. 
Umbrellas and Parasols to order & repaired. 


36 Fulton Street, near Pearl Street. 
150 Fulton Street, near Broadway. 
104 Broadway, near Pine street. 

1188 Broadway, near 2%th street. 
405 Broadway, near Canal street. 


Established mp e02 
Wi ire Ro 


<< STEEL AND inetinnes, 

AS. IRON of superior quality 
suitable for MINING AND 
HOISTING PURPOSES, in- 










EER ers 


ufactured to 


order 
JOHN W. MASON & CO., 
43 peace New York. 





- S«—CS , ae 


